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THE WE ER. 


Not even the election has disturbed business norindustries 
on the financia: side this week. Although many are doubt- 
less waiting for the votes before borrowing, the volume of 
business through clearing houses is 8.5 per cent. larger than 
last year and 1.54 per cent. larger than in 1892. While 
political doubts may count for much, they can only have 
prevented a growth of business which might have been 
much more than has been realized. Failure returns for 
October are curiously puzzling because, while the small 
failures compare remarkably well with those of previous 
years, and also the failures of $100,000 or more in about 
two-thirds of the business classes, there were large failures 
in a few branches, not generally due to present business 
conditions, which made the aggregate $14,000,000, but 
neither the Sawyer woolen failures, nor others, excepting 
perhaps some in machinery and boots and shoes and leather, 
indicate difficulties beyond those of the particular concerns 
failing. 

Neither the volume of business nor the value or manu- 
factured products diminishes. While Bessemer pig is sold 
against the combination at Pittsburg 10 cts. lower, with 
other iron there and elsewhere steady, the general demand 
crowds closely on the heels of production. Billets and 
steel bars, owing to prospects regarding combinations, are 
a shade lower, and prices of steel rails have been withdrawn, 
because reports promise a single corporation to handle all 
the rail production, 1,800,000 to 2,000,000 tons yearly ; but 
plates are supported by heavy railway demands at Chicago 
and at Philadelphia for shipyards, the bar mills are crowded 
at all western works, with steel preferred to iron, in spite of 
the season new structural orders are very satisfactory, and 
pipe works at Chicago are far behind on deliveries, while 
sheets there are strong. London has hoisted the speculative 
price of tin and of copper, but they closed at 18.15 and 123 
ets. here, with lead weaker at 3.65 cts. and tin plates 
practically unchanged. The combination in tin plates 
is still said to be near at hand, though nothing has been 
done. 

After seven weeks of strike, the Brockton lasters are ask- 
ing work on the old terms, having failed to dictate to the 
machine companies, but new hands are so numerous that 
shipments from that point have been 52,700 cases against 
55,875 last year, during six weeks of the strike. From 


Boston shipments have been for five weeks larger than 
ever before, not quite 1 per cent. over last year’s, 2 per 
' gent. over those of 1896, 1 per cent. over 1894, and 10 per 
cent. over 1892, but future demands are restricted, although 
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large orders are being taken for immediate delivery in 
some women’s and in men’s heavy shoes. In leather the 
only change is in grades which have been reduced in price, 
and the fall in hides at Chicago has been nearly 2 per cent. 
on the average, packer hides leading. -In these industries 
it is a question of adjustment of prices between shoes, 
leather and hides, with the market clearly favoring the 
demands of shoe producers for cheaper material. 

Wool holders at Boston have discovered the falsity of 
reports which they have long believed about the available 
stocks in this country, and have begun selling largely at 
concessions said to be ‘‘ several cents” per pound. The 
week’s sales at the three chief markets were 10,797,400 lbs., 
against 9,957,902 last year, and 18,561,600 in 1896, but only 
8,215,000 in 1892. The cheering fact is that the large 
manufacturers are now buying, with confidence that at 
some reduction in the cost of material the business will pay. 
Demands for goods have been so:newhat better without any 
decline in prices during the past week, nor any disposition 
to advance prices. The cotton mills are helped a little by the 
combination to restrict production about Fall River. 

Cotton is again at the lowest point ever known, 5.31 ets. 
for spot, while Mr. Neill estimates a crop of 11,500,000 
bales, besides large stocks brought over here and abroad. 
There is nothing to indicate that the foreign demand will 
be greatly reduced compared with last year, nor will the 
home cemand as a whole, although northern manufacturers 
may be obliged to curtail production owing to competition 
at the South. Wheat exports continue very large, amount- 
ing to 4,699,576 bushels from Atlantic ports, flour included, 
against 3,287,536 last year, and 1,029,838 from Pacific 
ports, against 1,592,252 last year, but the heavy exports 
have been much more than matched by western receipts 
of 9,490,092 bushels, against 7,600,993 last year, and prices 
have not changed materially. Corn goes abroad largely, 
3,011,085 bushels during the week, against 1,812,943 last 
year, and prices are well held. 

Railroad earnings in October thus far reported have been 
5.8 per cent. larger than last year, and 6.1 per cent. larger 
than in 1892, notwithstanding the general complaint of 
cutting of rates, and the returns are on the whole the best 
of the year thus far. Eastbound tennage from Chicago is 
smaller by 8 per cent. than last year, and yet gains are 
larger in westbound traffic in spite of the cutting of rates 
not yet stopped. Stocks have fluctuated widely in prices, 
the Pullman alone counting for a material and much the 
larger part of the reported decline during the past week, 
but the Trust stocks are not stronger in spite of all the 
stories of wars and treaties between contending parties. 
Behind all is the fact that the business of the railroads is 
larger than it ever has been. 

While domestic exports from New York for four weeks 
past have been 29 per cent. larger than last year in value, 
for four weeks past, imports have been also somewhat 
larger, but the difference indicates another enormous 
balance in favor of this country, not at present covered by 
specie movement or by exchange loans, which are growing 
very heavy. The country is so largely a creditor that as 
yet it does not know its own pover. Failures for the week 
have been 194 in the United States against 276 last year, 
and 28 in Canada against 30 last year. 

























































































DUN’S REVIEW. (NOVEMBER 5, 1898. 
NUMBER. ‘ ; 
MANUFACTURERS. LIABILITIES AVERAGE 

1898.' 1897.) 1896.|1895. 1898. 1897. 1896. 1895. 1898. | 1897. | 1896. | 1895. 

Iron, Foundries and Nails.... 2 4 8 19 $65,000 $25,000 $193,700 $863,432 || $32,500 | $6,250 | 24,212 | $45,443 
Machinery and Tools ......... 14 18 16 5 2, 134,368 328.322 75,085 || 58,714 7,465 | 20,520} 15,017 
Woolens, Carpets & Knit Goods 9 1 3 31] 1,987,600 5,000 | 2,075,000 | 1,290,000 || 220,844 5,000 | 691,666 | 430.000 
Cottons, ‘Lace and Hosiery.... 4 1 8 3 70,123 28,000 ,800 240,000 || 17.531 | 28,000! 10,225) 80.000 
Lumber, Carpenters & Coopers 28 33 27 29 555,715 321,918 731,634 | 1,576,220 || 19,847 9,755 | 27,097 | 54,352 
Clothing and Millinery..... - 18 21 28 37 195,380 364,390 691,840 | 1,064,042 || 10,854 | 17,352] 24,708) 28,757 
Hats, Gloves and Furs........ 3 4 2 7 15,500 31,500 28,000 109,500 5,167 7,875 | 14,000 | 15,642 
Chemicals, Drugs and Paints... 5 6 8 12 61,670 94,600 150,900 150,632 |} 12,334] 15,766) 18,862 | 12.552 
Printing and Engraving...... 9 15 21 9 21,248 155,100 173,360 71,700 2,361 | 10,340) 8,254] 7,966 
Milling and Bakers ........... 6 11 15 9 49,000 80,880 216,411 93,300 8,167 7,353 | 14,427] 10,366 
Leather, Shoes & Harness .... 14 9 16 12 1,312,801 62,560 182,972 53,329 || 93.771 6,951 | 11,435 4.444 
Liquors and Tobacco.......... 9 7 ll 12 159.800 443,500 450,932 244 200 17,755 | 63.357 | 40,993 | 20.350 
Glass, Earthenware and Brick 3 9 3 6 28.500 142.011 47,500 213,200 9,500 | 15,779} 15,833 | 35,533 
hina ts diistiiamitiesiad 52 50 83 89 1,802,373 990,015 | 1,584,023 857.301 || 34,661} 19,800] 19,084 9,632 
Total Manufacturing...... 176 189 249 252 || $7,146,710 | $2,878,842 | $6,936,594 | $6,901,941 “$40, 606 $15,232 | $27,857 | $27,388 

TRADERS. 

Ree Giees 116; 97} 169} 156) $676,559} $590,153 | $1,031.454 | $1,401,725 || $5,832 | $6,084 $6.103 | $8,985 
Groceries. Meats and Fish..... 145) 148| 202) 192 434.849 355.612 691,201 623.063 || 2,999] 2.403] 3.421] 3,245 
Hotels and Restaurants....... 22; 31] 39] 25 116,543 126,112 274,286 | 383,155 || 5,298] 4.068] 7,032] 15,326 
Liquors and Tobacco.......... 61 | 60 75 72 241,451 457,959 345,719 531,549 || 3,958] 7,682] 4,609| 7.382 
Clothing and Furnishing ..... 43 53 81 99 324,806 343,873 | 1,074,360 | 1,487,622 7,593 6.488 | 13.263] 15,026 
Dry Goods and Carpets....... 39 47 77 62 1,967,302 1,484.993 1,641,331 892.765 50,444 | 31, oe 1,315 14,399 
Shoes, Rubbers and Trunks. . =e | 42? 5D 47 403,904 262.769 379,636 743, 166 13,928 6.256 6,902 | 15.812 
Furniture and Crockery ...... 14 18 | 15 1] 58.794 60.075 149,574 127,160 4,199 3,337 9,971 | 11,560 
Hardware, Stoves and Tools . 31| 30] 68] 52 269,499 268,525 434,710 428,550 || 8,693] 8,950] 6,333] 8,241 
Drugs and Paints............- 32/1 39] 50 $5 168.480 169,503 151,799 215,868 || 5.265! 4.346] 3.035] 4.797 
Jewelry and Clocks........... 7 | 7 | 13 | 8 23,400 30.500 150,640 147.000 3,200 4,357 8.368 | 18,375: 
Books and Papers ............ 4 | 6 | 14 | 14 11.200 17.800 94,676 74.315 2,800 2.966 §, 762 5,308 
Hats, Furs and Gloves........ 2 | 3 D 6 3.60 209,000 74,500 48,012 1,780 |} 69.666 | 14.900 8,002 
aT ES ee ae Peete Ov | 83 lll 132 398,186 567,483 922,936 1,176,258 6,636 6,861 8.314 8,910 
Total Trading ............| 605) 664) 979) 921 || $5,097,533 | $4,944.357 | $7,416,822 | $8,280,188 || $8,426 | $7,446] $7.575 $8,990 
Brokers and Transporters. .. .. 19; 22 26 16 1,882,511 | 1,754,552 527,050 204.621 99,079 | 79,752 | 20,271] 12,788 
Total Commercial... i il _ 800 | 875 1,254 | 1,189 $14,126,754 $9, O17,¢ 751 _1314,880.266 $15,386,750 || $17,658 | $10,946 | $11,866 ' $12,940 























[Nore.—Iron, tion and Cottons inc ate all the branches of those manufactures; Machinery includes implements and tools ; 

laning, sash and door mills, carpenters and coopers; Clothing includes millinery and furnishings; 
Printing and Books include engraving and wi ups: 
Liquors include tob WCCO, 


saw, 
include drugs, fertilizers, paints and oils: 
makers of harness. saddlery, trunks and rubber goods, 
brick, lime and cement; Groceries include meats and tish; 
cludes crockery; Hardware includes stoves and tools: 


neerporated railway companies. | 





Hotels include restaurants: 
and Jewelry ineludes clocks and watches. 

















wines. brewers 
Dry 


(roo ls 


Milling inelu.les baking: 


an al beer: 


Lumber includes 
Hats inelude furs and gloves: 
Leather and Shoes include 
(rlass includes earthenware, pottery, 
include carpets and = curtains; 
Brokers include all real estate, nete, insurance, or 
— dealers whose main business is not the handling of actual products, with mortgage and ether loar concerns, and Transporters include all except 


Furniture in- 


Chemicals 








The especial feature of the failure returns for October is 
the remarkable and almost startling increase in large fail- 
ures. Those for $100,000 or more numbered eighteen, and 
their aggregate liabilities amounted to $9,041,809. No 
previous October since 1893 has witnessed lurge failures of 
equal magnitude, nor fairly approaching that amount. In 
trading the large failures were exceeded in amount by 
three times as many in 1895, and still more exceeded in 
1898. In manufacturing the large failures were a third 
more in number in 1895, but slightly smaller in amount. 
In brokerage and “other” commercial there were two large 
’ failures, not been equalled in amount since 1893. The con- 
trast is so great that a complete record has been compared 
showing the number and amount of failures for $100,000 
or more in every October for which such records exist: 


—MnrFre.— —-TRADING.-— ——OTHER.——~ Total. 

No. Amount. No. Amount. No. Amount. No. Amount. 
1898 ...12 “ 123 4 $1,775,686 2 $1,755,000 18 $9,041,809 
1897 ... 3 775,000 1,139,000 3 1,251,494 8 3,165,494 
19896...11 2 447,293 § 1,016,131 .. eee 16 3,463,424 
1895 ...16 5,172,059 12 2 164,806 1 127,211 29 7,764.076 
1894... 5 1,034, 774 6 1,225,506 os ee. 11 2,260,280 
1993 ...19 7,790,000 10 2,328,262 4 2,673,072 33 12,791,334 


The first inference that these figures suggest is that the 
failures of ordinary magnitude must have been smaller than 
in the same month of other years, and in fact they were. 
The following compares the number and amount of lia- 
bilities of all failures in that month for less than $100,000 


——-MnFa.-—— --— TRADING. ——~ Total 

No. Amount. No. Amount. Amount. 
it. seeoe 164 $1,635,587 601 $3,251,847 $5,014,945 
a 186 2.103,842 ..662 3,805,357 6,412,257 
1296...... 238 4.492.101 974 6,400,691 11,416,842 
2a 236 1,629. 882 909 6,115,382 7.922,674 
| are = 3.083.792 * 912 7,054,682 7,477,804 
Ti cceve - 3,126,660 be 15,376,480 


9,624,289 





These figures show a smaller aggregate of liabilities in | 


the last month than in any previous year, not a third those 
of 1893, not half those of 1896, and exceeded by about 50 
per cent. by those of 1894 and 1895, and nearly 30 per cent. 
by those of 1897. The trading liabilities were much smaller 
in this smaller class than in any previous year, and the 
manufacturing were exceeded in every year except in 1895 


when the difference was slight. 


But. for the large failures, 


ther, the returns for the month would have compared well, 
as those of other recent months, with the record for pre- 
vious years, and it is a matter of especial significance that 
the few large failures have not this year been accompanied, 
as almost always occurs, by a crowd of smaller and appar- 
ently consequent disasters. 


ALL COMMERCIAL. 


1898. 1897. 
Jan ....$10,451,513 $18,359,585 
Feb .... 9,500,641 13,672,512 
March.. 12,994,411 15,975,814 
April... 9.367,802 17,613,477 
May.... 11,130,079 11,319,389 
June... 14,000,193 14,752,010 
July.... 10,101,455 7,117,727 
August. 6,078,655 8,174,428 
Sept.... 8,868,019 10,309,033 
Oct .... 14,126,754 9,577,751 
Nov.... ~eows Tae 
a ‘etiaialihes 15,850, 150 


1896. 


$21,735,743 


13,130,451 
22,558,941 
12, 487, 697 


27, 361, 381 


1895 


$15,336.804 


11,994,268 
20,482,611 
10,966,459 
10,227,606 
19,832,196 
10,443,198 
10,778,399 
10,955,652 
15,386,750 
12,150,329 
24,651,858 


1894. 

$32,319,232 
14,751,811 
17,066,290 
13,336,404 
9,870,943 
14,388,626 
10,260, 435 


10,215,054 
22,895,953 





This calls attention to the fact that the great failures 
were of comparatively few classes, and in the main were 
obviously due to causes not affecting general business in 


the same branches as much, 


if at all. 


There were four 


failures this year for $1,000,000 or more against none last 
year, one in dry goods in 1896, two in manufacturing and 
one in brokerage in 1895, none in 1894, and one in manu- 


facturing and one in brokerage in 1893. The largest this 
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FAILURES BY BRANCHES AND MONTHS. 





























































































































MANUFACTURING. | TRADING. ; 
E Ti | Ls o| © 3 
oiel 181 ol lela | ioltele ee; i. 
Dee) 1S) (ei SIS] [Si Sle 21 8laelel eal 8121S) a lSlElal El al |. ai 
glElalS|ele lal 2] =| 2\ 2] 2) 4|2| 2) | slsl2lalel gle elseiglalgia) 7: 
} c\3 BRISI(SIiSisisoi si .l|ele] Sf) 2 s\ 3 z|21s 
SISIEIS/S(SiHIS/ElS(S(Sl5/S5| El sleleislslAl4 2) 8/4) e\ai8]5) & 8 
1893 | | | | 
Oct ..|2.55/1.12 1.02) .57| .92) .95).02) .16, .13) .11) .32) .44/1.33 3.27/12.92 /1.14| .69].27) .87/1.43] .98) .39).55)1.03).28) 34).17|.39|3.42\11.95) $25,167,814 
Nov.. 07| .68| .09, .08) .54).08) .43: .16) .04 .08}1.32) .31|1.80} 6.22 )1.50) .68].20) .39) .78/1.60) .30|.18) .62.13] .15).19].05| .94) 7.701) 16,202,802 
—_ 21) .15) .05) .22 1.28).19) .65) .20 se 83] .19 se ae ak 8 Th. 06 05989: .31).48) .52).34 "181.1710211.15110.861 19,654,171 
1 } 
Jan ..| .78| .16; .18] .35,1.31) .51)/.36) .63) .24) .03 .23) .44) .55/6.29]12.10 2 i oe a 66.21 .83|.45}.2312.20,16.05|) 32,319,292 
Feb..| .40) -35) .45 91 55) .15).11) 04) .14) 04 .22) .36) 552.40 6.71||1.22| .62}.14) .36) .72/1.69) .61].09| .46/.13} .11].13].03)1.04) 7.39|] 14.751.811 
Mar..} .33] .44) .35) .32)1.24) .34).06] .43) .12} .11 1.43) .45/1.06,2.59) 9.29 |1.09| .75).28) .41) .42]1.41) .31).16) .37|.22) .30).19].27)1.15| 7.33) 17,066,290 
April.| .27| .21) ..) .05) .66, 13.02) .39) .23) .10. 28] .94) .02.2.17| 5.47|| .92) .39).12)1.28) .51) .47| .18).17 17/.17| -19|.14| . .|2.78| 7.49]! 13°336,404 
May .|1.62| .10) .09] .00) .35/ .49].03| .02) .13) .03 .13] .08} .00/1.10) 4.18] .55| .29].23 .27| .86 47| .10|.10} .27|.15| .32}.20/.07} .41| 4.28]| 9.870.943 
June.| .38) .06) .11) .12) .34, .41/.03) .82) .18] .19 .22) .01) .00) .90) 3.76} .56)1.24/.18) .36) .78 39) .09).10 62), 10} .09).09)|.07|2.14) 6.81)| 14,388,626 
July .| 51) .10) .11/1.22) .32 .24/.19) .07) .07) .OL’ .15) .10) .02)1.77) 4.89) .34| .52).47] .30] .34) .42) .20).05) . 28) .28) .05).07|.02}1,52) 4.86)) 10,260,435 
Aug .| .49} .22) .27/ .05) .29, .10).02| .15) .09) .03. .53) .15) .02)1.85] 4.26 | .47| .52).22) .71) .61| .22) .44].09) . 25) 11} .07}.15}.04}1.99} 5.87)| 11,322,345 
Sept .| .22| .15| .20] .12} .12) .22/.03] .01) .02| .05 .03] .21] .09;1.71| 3.18) .50| .38|.21/ .29) 135! (59) .15|.07| .17/.15) .07|.06).02| .45| 3.451] 7°827°605 
Oct ..| .53) .05) .42) .02) .20, .25).10} .10] .23) .08 .24) .10) .31/1.48) 4.12 |1.27] .57/.09| .31) .62) .64) .32/.13 54). 67| .11).04|.02|1.16) 6.49]| 10,738,174 
Nov..| .30) -12, 07) .02; .41 .27).27) .12) .09) .17, .07) .16) .04) 95] 2.96 |1.60| .44).18) .37| .64/1.16) .48).12) .25 20) .12).14).00/1.44) 7.14]) 10,215,054 
tS 16 “ 30) .05) .21 .23).15 ™ 03 - 20} .19| .11!4.12} 6.42 |2.30| .941.10] .6611.55/1.31| .80/.12 |34!/49) 21/14)-04|5.02/26.01 29,895,957 
89 | } 





Jan ..| .18} -08, .03) .05) .24) .11).07) .03, .08) .23 28) .08! .2411.59) 3.311/2.11/1.06}.19} .71] .68 2.07] .49).32| .37|.35| .49|.181.31!1.87|11.22]| 15,336,804 
° 06) .48, .26).19) .04) .06) .09 .09) .11) .27/1.71) 3.90 |1.03)1.00).18) 1.06) 541.16) .48).23) 214.25) .13).11).04)1.04) 7.43)) 11,994,268 
Mar..| .51| -99 .00| .06) .49 .43/.16 .28 .13] .20 .17/4.96 .024.61/13.01!| .97| .48'.23) .74] .78] 084) 2351.37) .21/.13! .26).10],04/1.32! 6.831] 20.482.611 
April.! .29) .19, .01) .56; .37; .16).21) .18] .07] .58 .21) .40, .11)1.16 4.52 |1.65) 80.13) 238) .51) .63) .24).19) erp .233)..13).03) 91 6.32)) 10,966,459 
May .| .14| .04 .09) .03) .34 .07/.37| .05) .08) .18 .12) .1# .17)1.58) 3.40 1.11) .66.22) .49) .46) 143 31.11) 34/03} .02).10).2 71.55 6.14)| 10,227,606 
June.| .18) .21! .13} .10 .32| .32 48) .07) .18 £19) 34 .04.9.58)12.16 | 52) 673.12) 50) 57/161 .30).10 -14).14) 26).10),22)1 33 7.231) 19,832,196 
July .| .06) .15, .12) .04) .12) .23).00, .03) .07| .14 .03) .14 041.69) 2.87.) .44) .41).50) .18) 252) .79 17.09) .23|.13) .07)|.16).15)2.87) 6.70)) 10,433,198 
5 O01} 12) .19).05} .02) .13} .07 .08) .09 102.51] 4.13) .49) .52.54) .25) .82/1.09 .17].05| .68).21} .09).11].03}1.22| 6.27]! 10,778,329 

; 2/1.11].09) O7| .76) .04 .15) .29. 081.55) 5.21) .62) .51'.27) 17] .49) .27 -15).10) .25),.95} .22).08).00)1.36) 5.46); 10,955,652 
58)1.06).11) 15) .07| .09 -05) .24 .21) .86) 6.90 1.40) .62.38) .55/1.49) .89 741.13 .43).22) .15).07).05'1.18) 8.28)) 15,386.750 
OO), 3) 32] .06) 04 20] .22) .23.1.30) 4.25°1.34) .53/.09] .31]1.23/1.00} .21/.10) .42/.15! .03/.08).15)1.31) 6.99] 12.150.329 
78) A451 04| .20) .02 13) 07) .06 6.22)10.26 1.57) .81).66) .63/1.66)1.45) .44).28) .52).23) 45 .08).16]4.85|13.83!" 24,651,858 




















Dec __|1.12| .40. _20| .06 





Jan ..| .53| .73. 19} .01/1.26) salar 12} .33) .22. .80)1.45) .11 2.26] 8.58 |1.47/1.68).15] .66/1.35/1.37)|2.05].25 sala .39}.41).10'1.43/12.14|' 21,735,743 
Feb ..| .24) .10 .07| .82) .62) .22.03) .06) .43) .07 .30} .53 -18)1.82) 5.50)/1.12) .81).19) .49) .37) .60) .51).14) .59).09 -233|.09}.06)1. zs 6.61), 13,130,451 
Mar..| .63)1.13 1.09} .07/2.84| .53.18 .61) .39) .68, .14) .24 .18) .70) 9.42) 1.28)1.22).21) .44/1.59/2.76] .70).54| .37).24 991.171.0612. 7/12.67! 22 5d8 941 
April. .67| .03 .94] .21/1.56) .46 04! .21| 16} .23. .19) .67 11/1. 16{ 6.65}, .85| .55|].20) .46] .47| .55) .39].21) .20).48] .24!/.10 oi "83 5.555\1 12,487,697 
May .| .12) .58 .45 .09| .50) .38. 10; .22} .39} .03} .28]} .09  .02/1.35) 4.62]) .50| .95).68) .40) .52) .93] .25/.09] .36/.33) .17/.101.33/1.49 7.009] 12,296,348 
June. .38) .681.48 .06) .70) .28 .00) .15) .22) .44) .42) .04 .09)3. 28) 8.21;) .69) .58).16) .68) .89) .88] .47/.18) .34/.17) .29/.04!.04/1.92) 7.32)! 15.660.502 
July .| .70) .28, .46 .06/1.46) .32..05) .57, .85) .13) .08) .28) .73)1.63) 7.57), .69| .70).08) .7%) .24) .76) .21).15) .35).18) .10].24'.03/2.46) 6.91) 15,501,095 
Aug .| .60| .37| .16 .12/3.79 111.02 05.04) .65) 60) .23) .19)6.16}13.10) 46) .62).16) .34) .87|2.47| .45).60| .32).10} .70).02).05/1.88) 9.06), 28,008.637 
Sept .| .35) .58 .60 .72)1.31 33. 05| .17. .08 23 .88 .63| .49].88| .72!.39| .47|.27'.02/2.65)14.78|| 29,774,917 


60) . 02/4. 89/11.81 1.11 .92'|.48 82) 93): 
Oct ..| .19} .332.07 .08) .73 69. 03) .15 .17) . 18 a .05/1.58) 6.94//1.03} .69!.27) .35)1.07)1. ; 5} .43/.15) .15).09.07| .92) 7.42), 14,880,266 
16] .22)].26) .40.17| .09).01,.02)1.02) 7.48), 12,700,856 


Nov.. 07 OF, 15 .28) .56) . 4 10 18 <0 14). 4 04) 1.66 4.66)11.35) .51).20) .35'1.73 
39, .69 .13] .97 37) 97 1.01 soa a 3.04/11.39/)1.84/1.49).39) .70)1.75/2,96)1.441.42) .71!.34] .48).06 .1211.34 14.04) 27,361,381 
| | 
| 
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Jan ..|1.55] .49) .12, 02) .76) .17).02) .09, .19, .36) .45]1.95 2s}2.09 8.57||1.11| .87|.32) .54] .76]1.09| .63].24] .53/.3011.13|.23'.03/1.60 9.39 18,359,585 
Feb ..| .52| .64) 29.30] .83) .47/.00) .17| .19, .13} .23] 15) .54/2.63] 7.11] 81] .66].34) .40] .54} 74) .52/.29] .47!.19| .13].05|.06| .93| 6.13] 13,672,512 
Mar..| .19] .57/ .14 .15} .91] .10. 02) 15. .56, .45) .55) .12 -12|2.69) 6.73)) .78)1.14|.09) .53) .68) .83) .53).42 52, 30} .40).17}.03/2.11| 8.53)! 15,975,814 
April.| .76] .04) .26 8.54) .50| .10 .00) .00, .09, .85| .08) .20 -04)1.26 12.14] .73) .54/.11) .27| .33) .60) .29).20] .19].19 06!.12).00/1.00] 4.66) 17,613,477 
May .| .68] .09, 08 .52| .29) .13.07 04! 10, .17| .74! .25) .22]1.21/ 4.60] .33| .47/.16) .49} .69| .70| .14/.23] .49].16) .11].05/.02| .79| 4.84) 11,319,389 
June .|1.49} .63) .12 .01] .46| .17).03) .07| .36| .35, .28| .22} .15/2.12) 6.36] .67) .62|.32) .68) .86] .70| .41).62) .45]/.17, .14].08).06|1.93) 7.73|| 14,752,010 
July .| .02| 19, .25, .11} 19) .19,.03) 02) .05) «11 04! .03} .16]1.15) 2.55) .42 38).47| .31] 46) 51] .16).28) 20/12 .05].07/.02| .69) 4.14)) 7,117,727 
Aug .| .12| .35) .01' .22) .42| .12!.01] .03; .22| .11| .24) .26] .05/1.43) 3.58) .43! .41).15) .51, .34} .35) .34).08} .43/.18) .11).17].01] .66| 4.18] 8,174,428 
Sept .| .38| .41] .04 .04| .51 141.03 06] 21} .07) .46, .18} .11] .68) 3.32] .58) .52|.14) .27| .51] .40) .53).16) .28).18) .07].05).03| .81| 4.51! 10,309,033 
Oct ..| .02) .13) .01, .03) .32 36) 03! .09) .16) .08, .06) .44) .14) .99) 2.88)) .59] .36/.13) .46) .34/1.48) 26.06 2 17| .03].02|.21) .57) 4.94! 9.577.751 
Nov..| .08| .18 .00' .12/1.61/ .26'.09| .07| .88 05; 23) .15] .01| .59 4.33//1.05] .47].35| .22) .731.15] .17/.09] .31/.17] .141.06].06| .48] 5.45/| 11,610,195 
Dec ..| .13| .99 .26. .03) .58) .25].36) .03] .21) .21] .15) .58/ .15/1.53, 5.34//1.73,1.23].24] .43.1.06|1.49] .58'.31) .79 24] .34].18].09]1.21] 9.99] 15,850,150 
| ! 

1898 | | | | | 

Jan ..! .33} .30, ..| .06) .77} .09].05) .04] .04) .10) 24) .19] .20) .62 3.05100) .78).36 .47] .86| .44) .36/.33| .30..27] .17|.09].84] .76) 7.02)! 10,451,513 
Feb ..| .O1/1.13, .31) .04) .64) .22/.07| .14] .04| .09) .16) .10) .11) 59 3.64 68} .72!.06 .21| .31} 83] .30!.21/ |40l.17] [1422101] 18s! 5.15] 9'500'64 
Mar..| .18| .61° .03' .37/1.21) .15!.06.2.17] .12| .08] .20| .31] .07|1.37, 6.95] .97| .86/.10, .29} .52| .47| .20|.27| .38].18) .15].06).07] .78| 5.30/) 12'994.411 
April.| .02| .56 .17; .25| .47} .40 .08| .08] .26) .04) .14/2.54) 5.03] .36) .74/.19, .11] .42) .47] .24',13) .26).08) .05/.02].03] .89} 3.99] 9,367,802 
May .| .07| .631.12 .05| .70| .15!.08 08) 34| .04] 52) .25) .05/1.19! 5.29)| .57| .68/.13' .46] .87| .29 .32!.08] .16].18] .33!.021.03| .96) 5.09)| 11:130,079 
June.| .27} .98 .04' .02| .59) .49!.03] .04'1.14] .05] 10) .27| .15]2.63 6.80) .74) .92!.28 41] .88} .78. .49'.15| .13).15] .15!.02].10]1.22) 6.41) 14,000,193 
July .| .30) .82, .05, .02| .26| .05 05| 15] .36] .18] .15} .19/1.70, 4.30)| .33) .47/.22 33) .14) .37) .22/.12} .111.13) .06'.01).01] .86) 3.27!) 10,101,455 
Aug .| ..| .19 .09° .01) .11] .08) ..| .05} .02} .07] .18) .09| .15) .84) 1.88] .27} .37).05! .34] .26) .44' .92'.03) .22/.08) .02'.05!.16) .61| 3.82|| 6,078,655 
Sept .| .12) .51/ ..'1.08} .32) .14/.03} .02| .16) .04] .13) .01) .12/1.24 3.92), .49) .57/.24! .25] .21| .35| 24.33) .45].13) .08'.03].17] .85] 4.40|| 8,924,668 
Oct ..| .06) .821.98 .07] .55] .19/.01] .06! .02) .05/1.31) .16) .03/1.80 7.15)) 68) .43/.12 .24) .32 1.97) 40.06) .27).17] .02'.01).00) .40) 5.01|| 14,126,754 

| 
| | | MARAE RAE | 
1894..| 5.9 o4 2.6 3.2| 6.0| 3.4/1.4! 2.8) 1.6] 1.1] 3.7] 3.2) 2.8:27.4) 67. 4/13.) 8.5 3.0; 6.4] 9.410.6, 4.8/1.8) 4.4/2.9) 2.5.1.8] .8 23.3) 93.2//174,992,856 
1895..| 4.1) 3.4 2.3. 1.3) 6.1) 4.7/1.9) 1.7| 1.8) 1.9] 1.7] 7.1) 1.6:34.4) 73.9) 12.2) 8.1/3.5) 6.0] 9.7,12.2) 4.1/2.1) 4.0/3.0) 2.5,1.3/1.5 21.3) 92.7|/173,196,060 
1896..| 5.1) 5.8 8.4) 2.6/16.3) 4.6.1.1] 2.7] 3.5) 4.0] 4.5) 8.3) 2.1/29.5, 98.5, 12.4/10.8)3.2) 6.4/1.8 18.7, 7.6/3.9] 5.1]3.1| 3.6.1.6] .9,19.9,109.0|/226,096,834 
1397..| 5.9 47, 16 9.8) 7.4 2.50.7 0.8 3.2) 2.9 3.5 4.5) 2 018.4 67.9) 9,2| 7.7 2.8) 5.1) 7.310. s6)3.0 4.9)2.4) 2711.3 612. 8) 74.5)/154,332,071 
( 
































Nore.—In this table the amount of d>faulted liabilities in each class is given for each month in millions and decimals; thus 8.54 in the cotton column 
means that failures in that class were fo * $8,540,000 in April, 1897, and .01 in iron in February, 1898, means that the amount of liabilities was over $5,000, 
@ but not over $15,000. In the last column, howev er, total lik bilities are given. 





year in manufacturing was the failure of the Sawyer woolen | $1,250,000, and an Iowa mining company for $1,100,000, 
mills, connected with the largest in trading, that of F. A. & | These five, which: are virtually three failures, represent 
J. Sawyer, in woolen goods, and with the failure of the | $5,450,000, or 60 per cent. of the large failures, and with a 
Plymouth mill for $350,000, the three connected concerns | real estate concern in Chicago for $505,000, are distinctly due 
accounting for $3,050,000, or over a third of the aggregate | to causes not connected with the present state of business, 
liabilities in large failures. But the failure of these con- There were three failures in machinery, one for $350,000 
zerns can by nobody be attributed to any events of the past | at Dover, possibly resulting from the Sawyer collapse, one at 
or previous year. It results from earlier conditions. Next | Buffalo for $250,000, in the manufacture of millstones, mill 
in magnitude is the failure of an “ attorney” at Chicago for | machinery and Rice automatic engines, and one in engines 
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at Detroit for $100,000. There have been more failures 


this year than usual in machinery, in amount more than in 
any previous year, and it may be that competition between 
many new concerns or in a great variety of new devices 
has become too sharp. The failure of a tanning plant at 
Alleghany and a belting concern at Chicago are not con- 
nected with general conditions in the leather business, as 
the very satisfactory record for the previous quarter and 









































brewery at Worcester. 


most of the year has shown. 
in manufactures were of one builder at Boston, one paper 
concern here, one gas works at Council Bluffs, and one 
The remaining trading failures are 
one in leather at Boston and one in boots and shoes at 
Pittsburg, with one at Pittsburg in carpets. 
leather and boot and shoe industry have been somewhat 
embarrassed by the want of harmony in prices, and the 
continued struggle to adjust them while hides are being 
held unusually high at the West, is undoubtedly true, and 
trading failures in those branches have for some months 
been rather large. 


The remaining large failures 


That the 


But neither the beer nor the paper nor 


the gas manufacture have reported unusual failures. 


MANUFACTURING. 
1898. 1897. 1896. 1895. 1894. 
Jan ....$3,054,055 $8,572,946  $8,585.696 $3,308,905 $12,103,205 
tt Feb .... 3,639,339 7,107,041 5,502,308 3,904,779 6,716,932 
it March... 6,952,762 6,732,157 9,419,322 13,010,307 9,289,995 
April... 5,034,708 12,437,970 6,652,521 4,520.649 5,473,338 
May.... 5,287,701 ,099,845 4,624,228 3,400,901 4,184,362 
June ... 6,799,579 6,365,010 8,209,984 12,156,408 3,763,424 
July.... 4,303,665 2,547,540 7,568,940 2,866,517 4,887,039 
August. 1,881,233 3,583,967 13,100,249 4,131,488 4,259,643 
Sept.... 3,921,968 3,315,917 11,810,007 5,207,110 3,184,399 
Oct .... 7,146,710 2,878,842 6,939,394 6,801,941 4,118,566 
Nov.... aliediaiial 4,331,380 4,659,615 4,247,983 2,959,773 
Dec .... uae 5,393,064 11,394,587 10,263,085 6,423,118 
TRADING. 
1898. 1897. 1896. 1895. 1894. 
} Jan. .....$7,022.014 $9,386,957 $12,142,629 $11,225,899 $16,949,851 
i Feb ..... 5,148,032 6,133,258 6,606,076 7,430,489 7,395,275 
March... 5,300,769 8,526.389 12,675,607 6,834,041 7,328,006 
April 3,987,467 4,658,564 5,529,745 6,316,710 7,497 267 
Pe 5,087,995 4,839,010 7,094, 767 6,142,205 4,281,334 
June . 6.410.349 7,733,065 7,324,786 7,231,021 6,807,191 
July. . 3,371,414 4,140,366 6,906,335 6,704,539 4,857,217 
August... 3,819,156 4,176,868 9,056,008 6§,266,841 5,873,939 
Sept..... 4,749,434 4,514,894 12,775,874 5,458,767 3,450,374 
is wishes 5,097,533 4,944,357 7,416,822 8,280,188 6,485,855 
MOC écoes  seceve 5,452,596 7,480,238 6,987,043 7,135,987 
Dee aa me 9,993,584 14,037,733 13,828,679 16,005,497 


Resulting from the large failures, there are five classes in 
manufacture which show increase, while the nine remaining 
all show decrease in comparison with any previous year. 
In trading but two classes show general increase, dry goods 
and shoes, though the amount of liabilities in general stores 
and groceries slightly exceeds that of one other year, and 
in hardware was practically the same as last year. But in 
all other classes, including the great unclassified list, failures 
were smaller than in any previous year. These facts go 
far to sustain the inference that the heavy failures which 
swell the aggregate do not reflect general conditions, but 
are due either to circumstances peculiar to certain establish- 
ments, but not affecting others in the same lines, or to ex- 
cess of competition affecting two or three limited classes of 
business. In real estate at some western cities, in some 
branches of machine manufacture, and of leather manu- 
facture and trading, there may be found conditions which 
possibly affect many firms in the same lines. But in woolen 
manufacture failures would have been smaller than in any 
October except last year but for the Sawyer collapse, and 
in woolen dealings and other dry goods the smallest except 
in October, 1894, which clearly does not indicate unfavor- 
able conditions in that department. In manufactures of 
iron, cotton, clothing, hats, chemicals, printing, milling, 
liquors and earthenware, and in almost all branches of 
trading, failures were so light as to indicate general condi- 
tions of unusual health. 


THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in corn 1 per 
cent., wheat 8, oats 13, butter 15, sheep 16, rye 20, lard 25, 
seeds 27, cheese 39, flour 52, wool 100, and dressed beef 140 
per cent; but decrease in hides 5, hogs 7, cattle 10, barley 
31, and broom corn 40 per cent. Live stock receipts, 
312,200 head, decreased 2 per cent.,and eastbound Lake and 
rail shipments, 232,198 tons, increased 20 per cent. Rail- 
road freights are unusually heavy, grain shippers having 
difficalty in getting cars. Money is dull at 4 per cent., 
with extreme dearth of commercial paper, and sales 
of local securities decrease 35 per cent. Ten active stocks 
average a gain this week of $1.60 per share. New buildings, 
$863,940, increased 140 per cent., but realty sales, $1,790,317, 
decreased 13 per cent. 

Markets become more active, and a permit is issued for 
a large retail dry goods store to replace an old building at a 
cost of nearly $1,000,000. Grain markets show decline in 
actual sales, owing to European difficulties, but prices are 
steady, excepting for oats which advanced 1 cent. Hog 
products advance in spite of enormous packing, and the 
live stock market is in good condition, with higher prices 
for choice cattle. Hides are slightly weaker, with wool very 
dull. Mercantile collections are good. The weather favors 
retail trade, and fall shopping is very large, with mail or- 
ders satisfactory. Most warehouses are very busy and buyers 
are liberal and confident, and the aggregate dealings ex- 
ceed all previous records. There is improvement in boots 
and shoes, clothing, ladies’ suits, and blankets, and new 
orders for iron and steel products are satisfactory, with 
considerable business in new ears, bridges and agricultural 
implements. Dealings have never been surpassed in volume 
in groceries and canned goods, and collections are very 
satisfactory. Building materials, hardware and lumber 
move very steadily, with a good season in bricks. Indica- 
tions are very bright for the holiday trade. 

Philadelphia.— Money on time is quoted at 34 to 5 
per cent. In iron and steel there is a good demand from 
the shipyards and for export, but billets are weak, while 
finished products are in good demand, with mills well em- 
ployed on plates and bars. The retail hardware trade is 
satisfactory, and heavier goods are moving in gratifying 
quantities. There is a good demand for anthracite, with 
bituminous coal fairly active. Wholesale and retail gro- 
cers report decided improvement in business over last 
week, and the liquor trade is in somewhat better shape. 
Hotels and retail saloons did a large business during 
Jubilee week, but trade is again in its normal condition. 
The hat trade is very satisfactory, and in furniture business 
is better at retail than last week. Mild weather has stim- 
ulated previously brisk trade in wallpaper, paints, and the 
like, which is about 12 per cent. larger than a year ago. 
The Jubilee holidays were very advantageous to photo- 
graphers, who did a brisk business. 

The dry goods trade is slightly larger, though the closing 
days of last week were particularly good, owing to the large 
attendance at the Jubilee celebration. The clothing trade 
is not very satisfactory and sales for the year are said to be 
slightly less than last year. Manufacturers say that owing 
to higher prices of woolens they have not made up as large 
a, quantity as before. Building permits issued in October 
covered 1,411 operations, costing $1,410,420, an increase of 
150 and $778,475 in cost. In the flour trade buyers are 
holding off for radical concessions, and wheat is irregular, 
with corn steady and oats in fairly good local demand. The 
wool market shows larger sales, in some eases with conces- 
sions in price, though most holders are firm. Manufac- 
turers look forward to a better demand in the heavy weight 
season and there has been some slight improvement in the 
hosiery business, though in textiles generally the situation 
is unsatisfactory. Business in hides is very slow, and in 
some instances extra inducements have found no response. 
Business in sole leather has declined, though a few good 
orders have been placed for upper goods. 

Boston.—Some branches of business report more ac- 
tivity, but others less, while in many branches trade holds 
itsown. The movement in wool is active, with sales for 
the week of 7,000,000 pounds, and prices are those bid by 
buyers for some time past, which dealers would not then 
accept. The large mills have been the biggest operators, 
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but smaller mills are also looking over the market. Dupli- 
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eate orders for heavy weight woolen goods are satisfactory, | trade when farmers quit the fields. 


Lumber is in steady 


and cotton mills report no material change in condition.| demand, with advancing prices, and stove and furnace 
Dry goods have been active with retailers, but jobbers and | houses are quite busy. 


mill agents have had only a moderate trade. 


shoe trade is better with jobbers, and manufacturers’ re- 
ports from all parts of the country are favorable. 


revious prices. Lumber, furniture, iron and metal goods, 
Seodenes and building materials, are in fair request, with 
no especial activity. Money is easy at 24 to 34 per cent. on 
time. 

Baltimore,—Favorable weather helps retail business, 
and trade in fall and winter goods is satisfactory. Dry 
goods jobbers are doing well, though orders from the South 
are smaller than usual. The boot and shoe trade is very 
good, and clothing is selling fairly, with no change in 
millinery or faney goods. Fewer orders are received for 
harness, but furniture is more active. General hardware 
has improved, and prices of pig are maintained, though the 
volume of trade has slightly decreased. Collections are 
good and money is easy at low rate. 


Pittsburg.—The iron and steel market has undergone 
little change, Bessemer pig and billets having been rather 
weak. Business in finished lines has been fair but not very 
large, and prices are slightly easier. Tin plates remain 
quiet, with $2.70 for 100 lbs. quoted nominally. Trade is 
active, with prices strong in window and plate glass, though 
a few local window glass houses resumed work on Thursday 
last. The local coal trade is active, though most of the 
mines in the thin vein river districts are idle. The pipe 
trade is brisk owing to activity in oil markets. A notable 
incident is an inquiry from a Spanish railway involving 
800 tons of steel rails with corresponding track equip- 
ment. 

Cincinnati.—Clothing firms report good business, and 
the dry goods trade improves, while orders for machinery, 
hardware, and building supplies are good, and in hats, 
eaps and furnishings business is better. Conditions are 
satisfactory in staple groceries and produce. 


Cleveland.—Trade is good in groceries, dry goods, 
shoes and crockery, and fair in hats, hardware, carpets 
and furniture. There is active demand for rolling mill 
products and machinists’ supplies, but paints, oils and 
clothing are quiet. Collections average fairly good. 

St. John,—Jobbing business is very fair, and retail 
trade is rather more active. 

Halifax.—Business is moderately good in some lines, 
though dull in others, and collections are fair. 

Quebec,—tTrade is fair, with collections good fer the 
season, but shoe manufacturers expect a good winter. 

Montreal.—General business is very satisfactory, with 
collections better than for several years, and there isa good 
movement in all heavy dry goods. A heavy failure in 
cheese has nv special effect, being pretty well dis- 
counted. 

Toronto.—Trade in hardware, metals, and groceries 
is fairly active, and jobbers and importers of holiday 
goods are very busy, with collections satisfactory. 

Winnipeg.—In all lines the movement this week is 
rather slow, little wheat is marketed, and payments are not 
satisfactory. 


Victoria.—Trade is fairly healthy, somewhat exceed- 
ing that of last year. 

Vancouver.— October trade somewhat exceeds that of 
previous years, though there is a slight falling off in ship- 
ping, but collections are not satisfactory. 

Detroit.— Money is easy, with fair demand for loans at 
5 to 6 percent. Trade is fair, in most lines ahead of last 
year, with collections quite good. 

Grand Rapids.— Machine shops are busy, and lumber 
continues in steady demand. The wholesale grocery trade 
is only fair, but collections are satisfactory, and cooler 
weather has favored the retail trade, especially in clothing. 
Money is more active, with ample supply. 


Wholesale | 
and retail clothiers have been selling goods freely, and the | ¢, 


| 


Hides | 
are lower here and at the West, but leather sells slowly at. 


Minneapolis.— Money continues dull, with no demand 
r grain or commercial paper, as the elevator companies 
have no carrying charge and very little wheat is being 
stored. The weather has favored trade, and wheat receipts 
are quite heavy in country elevators. Flour output re- 
ported by the Northwestern Miller, Minneapolis 377,185 
barrels against 320,240 last year; Superior-Duluth 97,280 
against 85,705; Milwaukee 45,950 against 39,125; and 
St. Louis 90,000 against 64,000 last year. Flour was dull, 
both in foreign and domestic trade, but Minneapolis sales 
approximated 270,000 barrels, with foreign shipments 
126,440. Millers have orders to keep them busy until 
navigation closes. Lumber prices are firm, with shipments 
of 8,340,000 feet, and saw mills are expected to close in 
about two weeks. Jobbers report October business in 
staple lines equal to last year’s. Building permits show an 
increase over last year of about 334 per cent., and furniture 
and sash and door manufacturers are kept busy on special 
orders. 

St. Paul.—Dry goods jobbers report very satisfactory 
sales for October, with substantial increase over last year. 
Shoe shops are working full foree, with excellent demand, 
and there is increased activity in drugs, paints and oils, 
trade exceeding that of any year since 1892, while hard- 
ware, plumbers’ supplies, harness and saddlery are moving 
well. Cold weather has stimulated retail trade, which is 
very fair for the season, and collections have improved. 
October freight receipts were 13,826 ears against 15,720 
last year, and shipments 10,366 against 9,952 last year. 


Omaha.—The closing of the Trans-Mississippi Exposi- 
tion shows cash receipts of $1,800,000, promising a return 
of 100 cents on the dollar to shareholders, a record not 
equalled by any other exposition in the United States. 
Wholesale and retail trade continues good. 


St. Joseph.—Jobbers report good business in all lines, 
with collections satisfactory. 


St. Louis.—Orders have been less heavy this week, 
southern dealers having orders on file to be filled as soon 
as the embargo is lifted. Demand for provisions and flour 
will then be active. In jobbing lines hardware holds the 
lead, but hats have shown an increase owing to delayed 
orders, and clothing has improved with wintry weather. 
Shoes have a slight decrease, though all factories are 
busy, and dry goods houses have orders on hand indieating 
that the holiday trade will be the heaviest for the year. 
The grocery trade has increased, and other jobbing lines 
report an average gain of 10 to 15 per cent., most of it in 
the West and Northwest. Manufacturing orders from those 
sections are large, especially in stoves. Loeal securities 
are active, and the grain movement is somewhat better. 
Retail trade holds up well, and collections are reasonably 
free. 

Kansas City.—Jobbing business is good in seasonable 
lines, with frequent filling in orders, and trade is especially 
active in fancy and holiday goods. On the whole October 
business was 10 to 15 per cent. over last vear. Retail trade 
is very fair, with satisfactory collections, and conditions in 
the territory tributary to this market are favorable. Money 
is in fair demand, but there is plenty of legitimate needs, 
and local bank clearings are unusually heavy. Cattle re- 
eeipts 51,876 head, hogs 66,876, sheep 33,105, wheat 1,829 
ears, corn 263 and oats 68 ears. 

San Francisco,— October trade was up to the average 
in spite of the failure of the grain crop, and bank clearings 
were larger. The distribution of merchandise to interior 
counties was free, and October shipments inelude a eargo 
of flour and five mixed cargoes of grain and canned goods 
to Europe, making 19 in the first four months of the crop 
year against 102 last year. Another cargo goes this week 
of flour and one of wheat for England, and there are ten 
ships in the European loading list, though four are taking 














canned goods as the bu'k of their cargo. A ship has just 


been secured for wheat for South Afriea, the first in two 
/ months. 


Oregon took 14 ships, of 25,000 tons, from Cali- 


Milwaukee,—The demand for loans is heavy, and | fornia in October for wheat, and shipments for the week were 
produce and grain are moving freely, with collections good. | 116,400 bushels wheat and 30,220 barrels flour. Arbuckle 


Country dealers are wel) stocked, and anticipate a heavy | forced a cut of half a cent in sugar Oet.25 which still holds. 
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Linseed and lucol oils advanced 4 ets. since October 24th, 
and turpentine 3 cts. Hawaiian rice is 5¢ to 6 ets., the 
highest ina long time. Hops are firm at 12 to 15 ets., but 
wool is heavy at 6 to 12 cts. for fall.. Raisin crop is 2,500 
to 3,000 car loads, and the orange crop is satisfactory, with 
a better crop of walnuts than was expected. Money 
is plenty at 64 to 7 per cent., with good demand for 
bonds. The largest eastern shipments of gold in any 
— for years were $7,293,000 last month. Collections 
are fair. 


Seattle.— Wheat exports 129,000 bushels. October ex- 
ports were $422,712 and imports $113,200. Foreign ship- 
ments included 38,995 tons of coal, 1,641,000 feet lumber, 
755,000 railroad ties, 400,000 shingles and 1,600,000 lath. 
Trade continues very good. 

Tacoma,—October wheat receipts were 1,872,956 
bushels, of which 416,994 bushels were exported. Exports 
flour 7,535 barrels this week to China. Exports mer- 
chandise $263,000 in value, with collections exceptionally 
good, and general trade brisk. 


Louisville.—Sales of jeans and clothing have been 
practically up to the capacity of loval manufacturers, and 
harness and saddlery houses are selling their products 
freely at profitable prices. Whiskey distributors report a 
better demand, with improved collections. Dry goods con- 
tinue to move freely, and there is better business with 
country merchants. 


Little Rock.—Trade in all lines shows some improve- 
ment over last week, with collections fair. Lumber con- 
tinues good, with prices satisfactory, and retail trade is 
improving. Money is somewhat easier, with better de- 
mand. 

Nashville.—Jobbing trade fully equals that of last 
year, and retail trade is improving, with collections better 
than usual. 

Atlanta.—Trade is well maintained in groceries, pro- 
visionsand supplies, but quiet in dry goods, shoes and hats. 
Retail trade is less than was expected, and collections in all 
lines are slow, the abnormally low price of cotton being an 
unfavorable factor. 


New Orleans.—Jobbing trade continues active, witha 
better feeling, and retail trade also improves. Harvesting 
progresses satisfactorily, and the movement is fair for the 
season. Money is steady, with a good demand for loans, 
and there isa h: !thy undertone in local securities. The 
movement of cotton has been only moderate, with an ab- 





sence of speculative interest. Rice is active, with liberal | 


receipts, and the movement of grain for export is large. 
—$—$ —____—_ > —_____ 
MONEY AND BANKS. 


Money Rates.—Cheap money is still the rule, and borrowers 
on first class commercial paper are able to obtain loans at the easy 
rates quoted last week ; 3; to 3} per cent. for best double-name paper, 
34 to 44 for best single-name, and-44 to 5 for other good paper less 
wellknown. There isan abundance of loanable funds at all the banks, 
but even the attractive prices fail to bring out many mercantile 
demands. Some manufacturing concerns are waiting until after the 
election before negotiating with the banks, while good collections on 
the Ist of November made borrowing unnecessary in some lines 
where it was expected. The bulk of commercial loans was in the 
form of rediscounts, comparatively little new paper being presented. 
In the collateral loan market nothing new appears. Call money con- 
tinues easy, with most dealings at 2 per cent., and a few transactions 
noted at 13. Time money moves fairly well, but is not in active 
demand. Rates are unchanged at 2} per cent. for sixty to ninety 
days, 3 per cent. for four months, and 3 to 3} up to six months. 

Exchanges.—During the early part of the week a steady ad. 
vance occurred in the rate of sterling exchange, and the top was 
reached about noon on Thursday when the better feeling regarding 
foreign affairs removed part of the support, and some decline came 
before.the close of that day’s business. At the cheap rates there was 
a good demand for long bills, but as the price rose investments of this 
sort were restricted. During the past four weeks it is estimated that 
loans of this class have reached $35,000,000. Arbitrage selling in this 
market had some influence on the rate of exchange, but the wide dif- 














ference between rates for money abroad and here is the principal | 
support of sterling exchange. Continental bills are irregular, with | 


francs lower, while reichsmarks gained. The supply of grain and | House Association, but which clear through some of the members, 





cotton bills continues large, with quotations higher at 4.82 to 4.82}. 
The closing rates each day were as follows: 

; Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.824 4.82} 4.824 4.823 4.823 4.82 
Sterling, sight.... 4.854 4.853 4.853 4.86 4.864 | 4.85 
Sterling, cables... 4.864 4.86) 4.864 4.865 4.87 4.86} 
Berlin, sight ...... 943 94.81 945 94.94 95 945 
Paris, sight ....... 5.213 5.21} 5.214 5.208 5.202 5.20§ 

There is practically no movement of money from the banks to the 
interior, and bankers consider there will be no more demand this 
season. The banks have shipped $1,133,000, but received $1,697,500, a §) f: 
net gain of $564,000 for the week. Wheat and corn sections appear to 
have ample funds, presumably carried over from last year’s high 
prices, while the cheapness of cotton does not interfere with its 
harvesting and movement without financial aid from New York 
bankers. Rates for domestic exchange compare with last week as 
follows: Chicago, 10 cts. premium against 5 cts. discount last week ; 
Boston, 8 to 10 cts. discount against 10 cts. discount a week ago; New 
Orleans, commercial $1.25 discount, bank $1 premium, against com- 
mercial par and bank 50 cts. premium; Cincinnati, unchanged at 25 
cts. premium between banks, and 50 cts. premium over counter; 
Charleston, unchanged at 4 discount buying, and selling at par; San : 
Franciseo. sight 174 and telegraphic 20 cts., both the same as a week 
ago; Savannah, buying 1-16 discount, selling 75 cts. per $1,000 
premium. 

The Current Gold Movement.—Continued firmness of 
sterling exchange prevents any gold from being ordered for shipment 
from Europe, and the only receipts of importance this week were 
#200,000 at Seattle from the Klondike. 

Silwer.—The demand from Spain, that failed to appear last 
week when expected, has made its appearance, and Continental 
buying stiffened rates both here and at London. Shipments from 
this city have been active ; 605,000 ounces left last Saturday, 320,000 
on Wednesday, and a considerable amount is ordered for to-morrow. 
Buying for [Indian account continues moderate. On Friday rates be- 
came fractionally easier. The daily quotations were as follows : 


Sat. Mon. Tues. Wed. Thurs. Fri. 

London prices.... 28.19d.  28.245d. 28.31d. 28.19d. 28.25d. 28.12d. 
New York prices... 61.19¢e  61.37¢. 61.37¢. 61.25¢e. 61.37¢. 61.12¢. 
‘Treasury.—The latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding except on ac- 


count of Treasury notes, compares with last week and a year ago as > 
follows: 
Nov. 3, ’98. Oct. 27, ’98. Nov. 4, 97. 
Gold owned ......... $240,.677,463 $241.384,736 $154,034.312 
Silver owned........ 8,123,136 7,475,111 14,502,441 


Holdings of gold declined $707,273, or practically the same amount 
that was gained last week, so that the amount of gold on hand has 
scarcely changed in the last two weeks. A gain of about $600,000 
appears in holdings of silver, which is somewhat less than the increase 
during the previous week. The total money in circulation on Novem- 
ber Ist amounted to $1,866.575,782, against $1,816,596,392 on October 
ist, and $1,706,732,904 a year ago. The bulk of the increase was in 
gold coin, $649,846,727, against $622,649,812 a month ago, and 
#539,273,953 in 1897 Deposits in national banks increased to 
$96,500,000 at the end of October, but by November 3d had de 
clined slightly to $94,522,942, against $94,065,304 a week ago, 
and $82,888,465 a month ago. The Treasury available cash 
balance has scarcely changed during the week, being $300,846,888, 
against $300,853,185 last week, and $205,900,548 a year ago. For the 
fiscal year to date the Government deficit is $73,974,713, against $39,- 
$46,474 last year, and $33,142,211 in 1896. The final report for October 
shows an excess of expenditures over receipts amounting to $14,352,- 
226, while war expenses were $22,895,029 and navy $5,314,568. For 
November thus far the balance is as follows: 











1898. 1897, 1896. 

Receipts...........- $3,767,872 $2,682,535 $2,025,364 

Expenditures....... 4,055,000 4,120,000 2,278,000 
Deficiency........-. 287,128 $1,437,464 $252,635 ‘ 


Bank Statements.— Another most satisfactory report of the 
associated banks has been issued. Loans again increased over ten 
million dollars, this making the third week in succession when that 
figure was exceeded. The new investments were distributed more 


equally than usual in stock exchange and commercial transactions, 

while borrowing for the purchase of long sterling bills was also large, r 
But notwithstanding this large outgo, the still greater increase in -) 
deposits caused another large gain in the surplus reserve, as appears 

in the following table: 














Week's Changes. Oct. 29, 98. Oct. 30, ’97. 
Loans........-.-Inc. $10,221,300 $667 232,600 $567 ,200,500 
Deposits .......- Inc. 15,781,100 761,574,200 625,339,200 
Circulation...... Inc. 22,900 15,538,500 16,071,300 
a Ine. 5,295,700 161,346,500 101,611,300 
Legal tenders...Ince. 1,328,800 55,138,600 78,995,300 
Total reserve... -.Ince. $6,624,500 $216,485. 100 $180,606,600 
Surplus reserve. . Inc. 2,679,225 26,091,550 24,271,800 


The banks which are not members of the New York Clearing 
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report loans of $62,805,500, a decrease for the week of $461,000; de- 
posits $68,183,400, a loss of $1,092,800; and surplus reserve $1,630,950, 
aloss of $193,600. Just a year ago the first of these non-member 
statements was issued, and at that time loans were $59,794,300, and 
deposits $64,162,000. 


Foreign Finances.—Tightness continues in European 
money markets, the stringency being most disturbing in Berlin. 
Although there is less expectation of war, the high rates for money 
are maintained. The Bank of England reports an increase in coin 
and bullion of £264,116, making the proportion of reserve 
to liabilities 49.70 per cent., against 48.65 a week ago, 44.20 
a month ago, and 47 per cent. a year ago. The gold movement 
at London shows purchases of £567,000 in bar gold and foreign 
coin, while £100,000 was sent to Turkey, £22,000 to South 
America, and £5,000 to Gibraltar. The Bank of France reports 
a decrease of 14,000,000 frances in gold and silver holdings, 
and a heavy increase in bills discounted and notes in circulation. 
The Bank of Spain reports a considerable increase in specie holdings, 
and a still larger gain in circulation. The Bank of Austro-Hungary 


also reports a good gain in gold holdings, but the Imperial Bank of 
Germany reports a decrease of cash on hand. Call money at London 
is a shade easier at 3 to 34 per cent., but discount rates are practically 
unchanged as follows: Paris 2}, Berlin 43, with Hamburg slightly 
weaker at 4¥, and London 33, slightly lower. The gold premiums com- 

are with a week ago as follows: Buenos Ayres 142.80 against 146.00; 

adrid 49.10 against 50.50; Lisbon 50 against 49; and Rome 109.05 
against 109.30. 


Specie Movements.—Last week: silver exports $994,116, 
imports $31,540; gold exports $273,582, imports $1,016,911. Since 
January Ist silver exports $38,301,671, imports $2,078,749; gold 
exports $8,865,949, imports $94,227,221. 


—_ =| 
= ~~ 


PRODUCE MARKETS. 


Uneasiness is apparent among traders in wheat. Foreign con- 
ditions and demand on the one side vie with good crop news and 
enormous receipts on the other. These conflicting influences result 
in prices but slightly different from those ruling a week ago. Minor 
cereals are all in a very firm position, with less cheerful news regard- 
ing the probable production, and no diminution in the needs of 
Europe. So far as any change is noticed in the quotation of meats 
the tendency is upward, but fluctuations are insignificant. Cotton has 
never sold lower than it does now, and unless unexpected disaster 
overtakes that whichis not yet harvested there seems no likelihood of 
better prices for growers. Five cent cotton may yield a small profit to 
planters, but that does not prevent vigorous complaints and agitation 
for a better state of things atthe South. The agreement at Fall River 
has sustained print cloths at two cents, but did not prevent the failure 
of a large manufacturer. Coffee is equally depressed by a greater sup 
ply than demand, and American stocks continue to increase. Refined 
petroleum is unchanged at 7.40 cts. for barrel cargoes. Unyielding 
refiners maintain sugar at former low ratesin the face of a steadily 
hardening market for raw grades, and smaller offerings by importers. 
Larger shipments from Cuba are expected but arrivals are still light, 
and domestic beet producers are not making as large crops as were 
anticipated. The general range of prices continues low, but growers 
of grain and cotton, as well as refiners of sugar and roasters of coffee 
show no inclination to hold back their commodities, and are market- 
ing all the stuff available at the ruling quotations, which, although 
remarkably low, presumably leave a fair margin for profit. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, cash........... 73.75 73.75 73.75 74.75 74.25 74.00 
“ WMacscces cece 13.00 74.12 74.25 74.62 74.25 73.75 
Corn, No. 2, Mixed.... 38.00 38.50 38.25 38.25 38.12 38.00 
“ “ Dec... 38.00 38.50 38.25 38.12 38.12 37.87 
Cotton. middl’g uplands 5.31 5.31 5.31 5.31 5.31 5.31 
o - Jan.. 5.18 5.15 5.17 5.14 5.14 5.11 
Lard. Western ........ 5.22 9.25 5.20 5.30 5.35 5.35 
5 
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Pork, MeSS..ccccccccee 8.79 8.7! 8.75 8.75 8.75 8.75 
Li ve Hogs eecevee eeeceee 3. 10 3.75 3 75 3.80 3.80 3.80 


Coffee, No. 7 Rio...... = 5.87 5.87 5.87 5.87 5.87 5.87 

The prices a year ago were: wheet, 95.50; corn, 30.75; cotton, 6.00; 
lard, 4.55; pork, 8.50; hogs, 3.75; and coffee, 6.50. 

Givain Movement.—Receipts of wheat have been slightly 
behind last year’s for this season up to last week, owing to the 
restricted movement during the early months of the present crop 
year. But heavy arrivals during recent weeks have caught up with 
the movement in 1897, and this week the total shows a slight excess 
for ‘he first time. Exports are also increasing, and show a large 
gain for the week over the same time a year ago. Corn arrivals are 
about equal to those of 1897, while shipments abroad are much 
heavier. 


In the following table is given the movement each day, with the 


week’s total, and similar figures for 1897. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 


appended, with the latest figures of exports: 














W HEAT. FLOUR. CORN. 

A ~ _—ee—s A ——_ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports, 

Friday....... 1,441,109 495,119 90,249 516,486 656,945 
Saturday .... 1,549,583 645,945 22,272 477,240 527,947 
Monday...... 1,477,114 790.893 51,615 618,992 838,903 
Tuesday ..... 1,890,672 692,933 77,412 606,869 246,093 
Wednesday .. 1,596,232 252.320 52,917 744.987 434,581 
Thursday.... 1,535,382 419,274 17,333 578,582 306,716 
Total ....... 9,490,092 3,296,484 311,798 3,543,156 3,011,185 
** last year 7,600,993 2,304,65 218,411 3,252,454 1,812,943 
Oct., 4 weeks 40,150,699 9,803,748 817,624 19,300,586 8,546,973 
‘* last year. 30,722,288 10,364,870 786,615 19,086,295 5,712,554 





The total western receipts of wheat for the crop year thus far 
amount to 109,101,282 bushels, against 107,527,564 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 4,699,575 bushels, against 3,796,830 last week, and 3,287,536 
bushels a year ago. Pacific exports were 1,029,834 bushels, against 
825,994 last week, and 1,592,352 last year. Exports of wheat and flour 
from both coasts since July 1 have been 63,117,763 bushels against 
72,889,531 last year. 

Wheat.—Still lower prices were paid on Saturday and the re 
covery this week has been very slow. Heavy shipments last week 
from all exporting countries, especially Roumania, had a disturbing 
influence. Then the increase of 628,000 bushels in the American 
visible supply was rather large considering the enormous outward 
movement. But the total was only 15,476,000 bushels, which is 11,- 
498,000 smaller than a year ago, and 43,203,000 less than at the end of 
October, 1896. These statistics are decidedly encouraging, especially 
when it is remembered that a year ago wheat was but a trifle below 
the dollar mark and two years ago sold at 82 cents. Notwithstand- 
ing the fact that France is expected to have a surplus for export this 
year, that country continues in this market as a heavy purchaser. 
Mr. Thoman reports some interruption to seeding, but on the whole 
his statement points to a large future yield. There was a tendency 
toward firmer values on Wednesday, lower consols at London and 
less peaceful conditions abroad apparently influencing this market, 
but there was no great activity nor excitement, and on Friday the 
market eased off in spite of the reduction of duty in Italy which 
started loading of cargoes here for prompt shipment to that country, 

Flour.—Production at the three chief northwestern milling 
centres fell slightly below the new record made a week ago, but with 
that one exception the vield of 520,415 barrels was never equalled. 
Prices do not vary, and the domestic demand is not ar moma vigor- 
ous. Foreign buying continues the feature, but there is much 
difficulty in securing satisfactory freight room. Stocks at this city 
on November Ist were much smaller than amonth or a vear ago. 

Corn.—Strength is still shown, and the recent decline in the 
wheat market has found no response in prices of corn. A good 
foreign demand is absorbing all offerings, while even Argentina and 
Russia contributed to last week’s exports without disturbing the firm 
position here. The American visible supply only gained 175.000 
bushels last week, and all the experts are reducing their estimates of 
the crop. The American Agriculturist places the yield at, 1,868,000,- 
(00 bushels, but expects that a large — will be of inferior 
quality, while Mr. Thoman estimates the yield as only 1,800,000,000 
bushels. 

Provisions.—Alteration in quotations of live hogs and pork 
products have been slight, and the week was without excitement, ex- 
cept at Chicago where a squeeze in October ribs on the last day of that 
month resulted in a sharp advance, and two large packers on the 
short side of the market were heavy losers. Private settlements on 
the deal covered about five million pounds ata gain of about a cent 


per pound during the day. Other provisions were not affected by 
the speculative transaction. Live beef was advanced still further to 
$4.66, as the average of six grades. Eggs gained another cent, with 
the colder weather, but butter and milk are unchanged. 


Co flee.— Various estimates of an enormous gain in the world’s 
visible supply during October failed to affect this market, and No. 7 
Rio remains dull but steady at 53. Buyers are evidently convinced 
that a further reduction must be made, and the hand-to-mouth policy 
prevails as to purchasing. Mild grades continue well sustained at 

revious rates, with importers’ stocks of fine qualities very light. 
No concessions are made on either side, but if any effort was made 
to secure any considerable quantity of high class coffee it would 
result in a hardening of quotations. 

Sucase.—London cables have held prices up and importers of 
raw grades at this city show no desire to sell at the present bid 
prices. Refiners generally make small concessions, and Muscovado 
is quoted slightly higher than a week ago. There are no signs of a 
compromise between the refining interests, and the Doscher Co. 
will add its production to the supply at the low figures prevailing. 
Even the bottom prices fail to bring out heavy purchasing and 


country buyers seem to expect still better terms. It is reported that 
| the Trust has secured control of the entire Hawaiian crop. 





vie t 
ae eae an 
- 
ner weee eee 


ve 


SARI 
bones ~ 





















































we he ee 
FX. RTE “ 


el NG ne nae 


SS n ow 


=~ 


1, SPS VS cs LP ET AIS ERE 


isi apc a oO CI tee eta a 


otony 


SLE LBS SAR bhi at ve 


a 


— — 
FS a EF 


a inc Mai 














8 DUN’S REVIEW. 








[NOVEMBER 6, 1388, 
~ 








Rice.—The situation continues most satisfactory to the growers 
who escaped damage by the storms, and their light stocks are com- 
manding high prices, with a further upward tendency. Much of the 
crop that comes forward is of inferior quality, and there is general 
complaint of the chemical bleaching in order to meet the demand for 
fine appearing rice. Besides the domestic shortage, there is further 
support in the statement of sk ipments from the far east thus far this 
year, which shows a decline of 1,232,464 ewts. compared with last 
year, notwithstanding a large gain in ‘the J: ipanese vield. 

Cotton.—No encouragement is found in this week’s develop- 
ments. Frosts were succeeded by most satisfactory weather, and no 
S-rious damage appears to have resulted from the excessively low 
temperature. Cotton comes forward in greater bulk than ever. and 
port receipts this week exceed all previous records. Mr. Thoman 
expresses the opinion that the Government figures of acreage were 
much too small, and suggests that his final report will point to another 
record breaking crop. Mr. Neill considers the yield in Texas some- 
thing phenomenal, and makes the total 11,500,000 bales. Meanwhile 
the report of Mr. Ellison shows much greater stocks on hand abroad 
than a year ago, and there consequently is no comfort in the prospect 
of foreign demand. Middling uplands are still quoted at 5.31, the 


lowest point on record, and sales have been made of the November 
option this week below five cents, which is another bottom figure. The 
latest figures of visible supply show a gain during October of !,311,- 
739 bales, as follows: 


In U.S. Abroad & Afloat. Total. Oct. Ine. 


1598, Oct. 28..... 1,600,288 1,495,000 3,099,288 1,311.739 
a. ™ we. 1,207,615 1,079,000 2,286,615 985 O84 
1896 **  30..... 1,570,854 1,177,000 2,747,854 920,152 
L895 he 1,517.39 1,675,000 2,992,349 802.053 


On October 28th 3.0193 7 bales had come into sight, against 
2,868,773 last year. and 2,306,008 in 1895. Since that date port re- 
ceipts have been 449.798 ae against 358,659 im 189) and 197,93] 
three years ago. Takings by northern spinners have been only 
303,634 bales, against 433,256 last year and 387,067 in 1890. 


——_———__ + 


THE [tNDUSTRIES. 


The pending elections make business slightly less active. as usual, 
and it is the season for waiting in many quarters, but new orders are 
on the whole quite satisf:ictory. The Brockton strike of lasters, who 
sought to control machine companies and wages by a great strike 
throughout New England, has ended in entire defeat after seven 
weeks, some men being permitted to return to work on exactly the 
old terms, but very many are refused because new men have been 
found or trained to do the work, and the shipments from Brockton in 
six weeks of the strike were 52,700 cases against 55.875 last year. The 
report of assignees in the Sawyer mill failure shows somewhat less 
liabilities than have been reported, and in cottons the new compact has 
rather steadied prices and increased demand. The steel rail maker 
sat for three days with reported prospects of organizing a company to 
control the entire business, 1,800,000 to 2,000,000 tons per year. 


Minor Metals.—London hoisted tin, which rose here to 18.37 
cents, but yielded to 18.15, the visible supply being 22,918 tons, 1,149 
tons smaller for the month. Copper also was hoisted at London 
13s. 3d., and here Lake commands 12! cents. Lead weakened to 3.65. 
but has sold later at 3.72 cents. There is no change in quotations of 
tin plates. nor any visible change in negotiations, though it is still 
asserted that the combination is sure to be formed. 

Iron aud Steel.—Dealings in pig have been limited, except- 
ing one of 25,000 tons Bessemer for extended delivery at P ittsburg, 
where the Association demands $10.65 but sells little, while there are 
outside sales at $10.15, with Grey Forge quiet at $9.25. Chicago has 
some good sales of soft iron, but Philadelphia is less active. Billets 
are weaker at $15.25, and steel bars at $16.25 at Pittsburg, and wire 
rods $22.50 at Chicago, while Philadelphia quotations are not strictly 
held. The new orders are generally very satisfactory for the season. 
and the business is heavy, the Carnegie Company having surpassed 
all previous records in October with 211,483 tons ingots. So the 
other great steel making concerns have been surpassing all their past 
records, and actual production last month was probably the largest 
ever attained, but the production of pig appears to have been some- 
what larger. 

Plates continue in very heavy demand, at Pittsburg largely for 
steel cars, at Chicago especially for railways and thirty locomotives, 
and at Philadelphia including much ship work. Bars are rather more 
active at Chicago, especially soft steel, but weaker at Pittsburg 
though larger for steel than for iron, while eastern mills are full, 
Structural demands are nowhere large, but for the season very satis- 
factory. Expected combination in rails has prevented new contracts, 
though the West reports many inquiries. Several new contracts are 


pending in pipes at Pittsburg. and Chicago makers are far behind, 





with the warehouses bare. Sheet works are full at Philadelphia, and 
in good shape at Chicago, but competition at Pittsburg leaves No. 27 
at 1.85. 

{IRON AND STEEL PRICES. 
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1897. $s | $ | $ | $ | $ | $ ERR. $ | 8 
Jan. L.... 12.00) 1.15) 1.30 025.00) 10. 65) 9.63) 1.05 1,59) 1.10! 1.45) 1.40 
Aug.12... 11.50) 1.00) 1.05)18.50) 9.25) 8.25) 90) 1.00, 90) 1.25 1.20 
Oct. 13... 11.73} 1.15] 1.15/19. 00'10.50, 9.75) 1.05 1.10) 1.05) 1.50) 1.28 
Dec. 29... 11.75; 1.05) 1,12) ro i908 9.00; 95) 1. 10) 1.00} 1.40) 1.10 
1898. 
Jan. 6.... 11.75) 1.05) 1.12/19. 00) 10.00) 9.00) 95) 1.15) 1.00) 1.40} 1.10 
Mar. 30 .. 11.00) 1.05 1.10/18.00) 10.50} 9.25) .95) 1.15) 1.00) 1.35) 1.10 
April 27 . 11.00) 1.05 1.10/18. 00}10.35| 9.15) .95} 1.15) 1.05} 1.30! 1.05 
May 4 .../11.00) 1.05 1.20)18.00) 10.25] 9.15) .95) 1.15) 1.05) 1.30) 1.07 
May 18 .. 11.00) 1.05 1.20/18.00 10.40) 9.00) .95) 1.15) 1.05) 1.30} 1.07 
June 15.. 11.00; 1.05 1.25/18.00) 10. 40} 9.15) .92) 1.15) 1.05) 1.30) 1.07 
June 22.. 11.00) 1.05) 1.25 Ti. 90)10.: 40) 9.10) = .90) 1.15!) 1.05) 1.30) 1.05 
June 29.. 11.00! 1.05' 1.25'17.00'10.25' 9.00) .90' 1.15) 1.05' 1.30) 1.05 
July 6...{11.00) 1.07) 1 25,17.00, 10.25, 9.00 90) 1.15, 1.05} 1.30) 1.05 
July 13..)11.00 11051 1.25'17. 00;10. 25 9.00 90! 1.15) 1.05) 1.30) 1.05 
July 20../11.00, 1.05) 1.25)/17.00)10.25) 9.10] .92| 1.15) 1.05) 1.25) 1.05 
July 27..)11.00) 1.05) 1.25/17.00)10.: 25) 9.00 90) 1.15) 1.05) 1.25) 1.05 
Aug. 3 ..|11.00, 1.05) 1.25/17.00/10.25) 9.00) 90) 1.15) 1.05) 1.25) 1.05 
Aug. 10..}11.00) 1.05) 1.25 18.00|10. 25° 9.00) 90) 1.20) 1.05! 1.20) 1.05 
Aug. 17..)11.25 1.05) 1.25)18.00'10.40 9.35] 1.00, 1.20) 1.10) 1.30) 1.05 
Aug, 24..)11.25) 1.05) 1.25)18.00,10.50 9, 25) 1.00) 1.20 1.10) 1.30) 1.05 
Auy. 31..411.25) 1.10) 1.30) 18.00)10.55 9.35! 1.00) 1.20, 1.10] 1.30! 1.05 
Sept. 7 ..|11.25) 1.10) 1.25 18.00 10.50. 9.35) 1.00; 1.20) 1.10) 1.30) 1.05 
Sept. 14 .}11.25) 1.05) 1.25/18.00)10.50, 9.35) 1.00) 1 20) 1.10) 1.30) 1.10 
Sept. 21/1125) 1.10) 1.30)18.00/10.40/ 9.35) 1.05) 1.20) 1.10 1.35) 1.10 
Oct. 5 2. .)11.25) 1.10) 1.30)18.00110.40) 9.25) 1.00) 1.20) 1.10) 1.35) 1.10 
Oct. 26...|11.25, 1.10) 1.27, 18.0010. 25| 9,25 3 95) 1.20) 1.10) 1.30; 1.10 
Noy, 2 ...{11.25) 1. 10 1.27'18.00110,15' 9.25 95! 1.20, 1.10) 1.30) 1.10 


Clee. Lennslovilte works have a better demand, 14,661 ovens 
operating with 152,226 tons output against 146.888 last week, and 
prices are unchanged, with standard furnace at $1.50 and foundry 
$1.75, though other grades are selling lower. 

Coal.—Retailers’ stocks ure still reported low, with only a mod- 
erate improvement in demand. Circular rates at tidewater are un- 
changed, but trading is done at a cut of from 35 to 50 cents. There 
has been depression in anthracite railroad stocks, without any 
apparent reason, and the recovery was prompt. There is much 
activity in bituminous coal trading in » aryland, where the car 
supply is reported insufficient to handle the quantity to be moved. 

Boots and Shioes.—The end of the Brockton strike is a great 
relief for this industry, which has been threatened everywhere in 
Massachusetts, and some of the works announce that they will never 
employ any union men. Several hundred skilled workers have been 
brought in from the country and many others have been trained, so 
that of the old workers many are refused employment. Shipments 
from the East in five weeks have been 416,259 cases, 413.180 last 
year, 406,240 in 1896, 411,782 in 1894. and the next record was 367,939 
in 1892. There is more demand for spring, but largely mixed with 
orders for immediate delivery. 


COMPARISON OF PRICES. 





DATE. | Hudles 





' | 
H des |Leath 8 & S. 


| 
owe | 1895. 
Jan. | ......| 112.70 | 90.81 | 89.43 ||May 25 ..... 143.80 | 99.28 | 86.18 
April 29.....| 106.67 | 90.09 | 87.45 ||June L .....| 143.97 | 97.90 | 86.08 
June 9......| 116.61 | 88.59 | 85.19 ||June 8 .....] 145.44 | 97.94 | 86.08 


Leath L &S Date. 





June 20..... 120.85 | 87.83 | 85.51 |\June 15 ....| 145.60 | 97.94 | 87.43 
Sept. 8......] 140.07 | 95.78 | 88.58 ||Jume 22 ....} 144.62 | 97.94 | 87.53 
Sept. 29..... 135.51 | 97.44 | 88.77 ||\June 29... 144.30 | 97.64 | 87.53 


Nov. 4......| 136.48 | 92.22 | 87.90 ||July 6....-.| 144.30 | 97.88 | 87.53 
Dec. 29 .....] 133 52 | 95.03 | 88.13 ||July 13.....] 143.32 | 97.75 | 87.65 

1398. July 20...2.] 141.69 | 97.51 | 87.65 
Jan. 5 ......| 135.51 | 95.60 | 88.13 ||July 27.....| 140.22 | 97.86 | 87.45 
Jan. 12 .....| 137.13 | 95.89 | 88.13 |/Aug. 3......| 140.40 | 97.86 | 87.45 





Feb. 2......} 138.15 | 97.74 | 88.13 ||'Aug. 10..... 139.44 | 97.43 | 87.36 
a Pee 137.62 | 97.57 | 89.31 ||Aug. 17.....| 139.44 | 97.21 | 87.36 


Feb. 23 .....| 136.97 | 97.78 | 88.92 ||Aug. 24.....} 189.25 | 97.21 | 87.73 
Mareh 16 ...| 133.57 | 96.60 | 86.56 ||Aug. 31.....! 137.78 | 97.21 | 87.28 
March 23 ...| 131.92 | 95.97 | 86.48 ||Sept. 8......| 137.78 | 97.88 | 87.28 
March 30 ...| 127.03 | 95.97 | 86.48 ||/Sept. 14... 2.) 138.59 | 97.28 | 87.45 
April 6 .....| 126.38 | 95.75 | 86.08 ||Sept. 22. 139.41 | 95.71 | 87.45 
April 13 ....| 125.33 | 95.34 | 86.08 ||Sept. 29... .- 
April 20 2...) 126.38 | 95.69 | 85.91 ||October 5.. .| 144.48 | 95.54 | 87.17 
April 27 ....| 128.66 | 95.90 | 85.91 ||October 12..| 159.87 | 95.37 | 87.02 


























May 4...... 1331.58 | 96.94 | 85.91 ||October 19. .| 138.14 | 95.58 | 8.93 
May 11 ..... 136,42 | 97.98 | 85.91 ||October 26..| 137.61 | 93.99 | 86.93 
May 18 ..... 143.32 ' 99.28 | 85.91 |'Nov. 3......! 135.18 | 93.77 | 86.75 





Bes ther.—lIt is said that sales and deliveries are nearly equal, 
but the orders are small. In split there is more home demand, and a 
moderate demand in satin and grain shoes at some concession. There 
is brisk buying of kid for men’s shoes. 
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Jan.1......| 19] 184} 29] 22] 16] 13] 13] al 11] 20 
April 1.....| 20] 19| 28] 22] 17] 133] 14] 11] Lal 20 
june 2.....| 20| 184] 26] 22] 17] 12] 134] 104] 114] 20 
Sept. 29....] 204) 19| 29] 25] 18] 13] 15] 12] 12] 20 
Nov.3...--| 19 | 184] 28| 24] 18] 12] 15] 11] 11a] 19 
Dec. 29.....| 194] 19} 28] 243| 18] 123) 15] 12] 11] 195 
1898. 
Jan. 5....--| 194) 19| 28] 25] 18] 123] 15] 12] 114] 193 
Feb. 16....| 204] 193) 28] 254) 18] 13] 15] 12] 12] 20 
March 2....| 20| 194] 28] 26] 18] 13] 15] 12] 12] 193 
April 27....| 194} 19 | 27] 26] 183} 124] 15| 12] 12] 19 
May 18..... 20} 19}| 28] 253) 18! 13] 15] 12 31 20 
June 1.....} 19$| 194| 274) 26 18:; 13 15 12 13 20 
June 29....| 194! 19:3] 274] 26] 18] 13] 15 | 12] 13] 20 
July 6 .....| 19$} 193] 27)) 263} 18| 13] 15] 12] 13] 20 
July 13 ....} 193] 19 | 274] 263] 18] 13] 15] 12] 13] 20 
July 20 ....| 193| 19 | 273] 26] 18] 13] 15] 12] 18] 20 
Aug.3.... | 194] 19 | 284) 26] 18] 13] 15] 12] 13] 20 
Aug. 10....| 19| 19| 28] 26] 18] 183] 15| 12| 13] 20 
Aug. 17....| 19} 19] 28] 253} 18] 13| 15] 12] 13] 20 
Sept. 2.....] 19 | 19 | 274) 254] 18] 13] 15] 12] 13] 20 
Sept. 8..... 19} 19] 28| 253) 18| 13] 15| 12] 13] 20 
Sept. 21....| 19 | 183) 274) 253] 184) 13| 15] 12] 13] 193 
Sept. 28....| 19 | 183] 274] 254] 184] 123) i44} 12] 124) 194 
October 8..| 19 | 18) 27 | 254) 184! 124) 141) 114} 124) 19) 
October 14.| 19f} 184! 27 | 253} 184! 12] 144! 114) 123) 19: 
October 28 .| 194) 184; 27 | 254] 184) 124) 143! 114] 12] 19 
Nov. 3.....! 193! 184' 27' 25 184° 114! 144° 114! 12! 19 








Hiides.—The Chicago market has declined a fraction for nearly 
all qualities of packer hides, and for most qualities of country hides, 
and while the average falls only 2.4 per cent. it is expected that large 
new receipts will push it still lower. 


HIDES, PRICES AT CHICAGO. 
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1808. 
January 5....-..cc--| 1 94} 83) 104) 92); 102) 93) OF} 114) 13 
February 16.........| 113) 10 | 9 | 108] 94/| 103) 10 | 10 | 114) 134 
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September 21 .......) 114) 93} 114) 92!) 103) 10 | 103) 11 | 124 
September 28 .......| 11¢) 103) 93 1314; 93}} 10:) 108) 104] 11 | 123 
October 5...........| 11%} 105) 94) 113] 9$|} 102) 104) 103) 113) 12} 
October 12 ......-.--| LIE] 103} 94) 114] 93]) 104) 103] 104) 11 | 124 
October 19 .....cccce- 113} 10%) 93] 114} 94); 103) 10$) 10 | 11 | 123 
October 26 .......... 113} 10%; 9 | 113} 94]) 10 | 103) 10 | 113) 123 
November 2.........! 114! 103' &83' 11 ' 92'' 10 ' 92! 92! 113! 123 





WV vol.— Boston holders have broken ranks at last, realizing that 
stocks are far greater than interested parties have pretended, and a 
general decline of ‘‘ several cents” from recent prices is reported as 
the cause of the largest sales in any week this year. Definite quota- 
tions do not come from that quarter, but nearly a week ago Coates 
Brothers’ average at Pittsburg for 100 quotations had fallen to 18.65 
cents against 20.73 a year ago, and the further dealings indicate re- 
turning sanity of holders, but also confidence of manufacturers to | 
purchase largely at prices commensurate with the market vaiue of | 





— 





Dry Goods.—In reviewing their operations for the month of 
October sellers of cotton goods generally report a material increase in 
volume compared with October last year but in all instances on a 
lower range of prices. In the woolen goods division results in both 
men’s wear fabrics and dress goods make an unfavorable comparison 
in volume of sules and in a number of directions in prices also. The 
cotton goods division has been helped in staple cottons by an active 
demand for export during the latter part of the month, but even 
without that the total sales would have been in moderate excess of 
jast October. This week’s business has not brought to the front any 


new feature of importance. There have again been fair sales for 
export, and more would have been done if sellers had been in a posi- 
tion to fill all the bids in the market. The home demand has ruled 
steady, but generally on the same conservative lines as before. The 
tone of the market has not undergone any material alteration. Re- 
ports on collections are generally favorable. 


Cotton Goods.—Most makes of heavy sheetings and drills are 
held for an advance of $ cent per yard, as the result of recent large 
purchases for export. but in other descriptions the market continues 
quiet, and sellers find it difficult to maintain prices in face of the 
downward tendency of prices for raw cotton. The demand for duck 
has been moderate at previous prices, and for brown osnaburgs indif- 
ferent in anirregular market. Bleached cottons continue dull, buyers 
expecting lowers prices to be quoted before long. Wide sheetings in- 
active, cotton flannels and blankets in moderate request at steady 
prices. Denims selling more freely on current basis, but other 
coarse colored cottons continne quiet and easy to buy. Kid finished 
cambries dull but steady. The following are approximate quotations: 
Standard brown sheeting, 4c. to 4%c.; 3-yards, 3}c. to4c.; 4-yards, 3ie. 
to 34e.; 4-4 bleached, 5c. to 6c.; 64 square bleached, 34c.; kid-finished 
cambries, 64 square, 2 7-l6e. to 24e. 

Print clothes have been in dull deiaand all the week, but prices 
show no change, the market closing steady on the basis of 2 cts. for 
regulars. Printed calicoes in both fancies and more staple lines have 
been in average demand for the time of year without change in prices. 


Business in spring specialties is encouraging in volume, but prices 
are lower by fully 5 percent. than last year. Fine ginghams for 
spring are well sold at last season's prices. Staple ginghams are 
steady without change in price. 


Woolen Goods.—There is more of hope than of activity in 
this division of the market. The demand during the week for men’s 
wear light weight woolens and worsteds has shown a slight improve- 
ment which sellers are inclined to regard as an indication of an 
extended supplementary demand close at hand, as purchases of both 
staple and fancy lines so far have been quite inadequate to fill the 
requirements of an ordinary season’s business. The general tone of 
the market is easy but sellers are slow in giving way in prices. Con- 
siderable machinery is already idle, and the disposition is rather to 
still further curtail production than to go to a lower level of values. 
The reorder demand for heavy weights is fair for this late stage of 
the season and prices for quick deliveries are steady. There is only 
a moderate demand for overcoatings, and cloakings are inactive. 
Flannels are dull, and blankets quiet at previous prices. 

The Yarn Market.—American cotton yarns in moderate 
demand for weaving purposes at previous prices, but hosiery yarns 
slow and weak. Worsted yarns dull, and prices in favor of buyers. 
Woolen yarns in limited request and easy to buy. Jute yarns quiet 


and unchanged. 
ae 


STOCKS AND RAILROADS, 


Stocks.—The market has been very erratic this week, although 
fluctuations were within comparatively narrow margins, and the 
small total transactions each day show that there is much uncertainty 
about the result of next Tuesday’s election. Aninfluence upward was 
the satisfactory St. Paul report of netearnings for September and gross 
earnings for October. These figures were very large, and were taken 
as an indication of the condition of all the Grangerrailroads. More talk 
of a dividend by the Louisville & Nashville on account of heavy traffic 
since the removal of quarantine restrictions stiffened quotations of 
the southern roads. The average of sixty railroad stocks printed in 
the table herewith is misleading unless the fact is taken into con- 
sideration that on Tuesday the alteration in Pullman quotations on 
account of dividend payment and change in stock caused a loss of 
$1.12 in the average decline of $1.42, so that the actual fall in prices 
that day only amounted to thirty cents a share. Among the indus- 
trial securities Tobacco has been very active, advancing five points 
on Monday, but subsequently losing more than the gain. Operation of 
the Doscher refinery affected sales of Sugar Trust stock for a day or 
two, but later in the week there was an advance on vigorous buying 


goods. Sales at the three chief markets have been in five weeks 'by German houses. Federal Steel commands much attention, but 
25,696,300 lbs., of which 17,960,800 were domestic, against 46,351,992 | changes in quotation were not in proportion to the amount of stock 
sold. 


last year, 46,881,100 in 1896, and 34,753,503 in 1892. 
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The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year for 


comparison: 1897. Sat. Mon. Tues. Wed. Thurs. Fri. 
Bklyn. Rap.... 37.25 66:37 66.25 66.62 66.50 66.50 66.75 
C. B. Q....22-- 95.50 113.87 115.87 115.50 115.12 115.87 116.12 
St. Paul....... 94.62 109.37 109.50 109.25 108.62 109.50 109.62 
Rock Island... 89.75 103.00 102.87 102.62 102.25 103.00 102.87 
North Pacific... 21.87 40.37 39.50 39.62 39.25 40.00 39.50 

“ “ = 78.25 76.00 75.75 75.62 75.25 75.62 75.87 
Union Pacific.. 28.75 32.25 32.37 31.87 31.37 32.00 32.25 
Tobacco....... 88.25 136.50 142.00 140.25 138.00 138.75 136.25 
Sugar......... 140.50 113.37 113.37 112.62 113.75 115.25 114.87 
Federal Steel... .... 32.00 32.62 33.00 32.37 32.12 32.12 
Average 60.... 56.35 60.95 61.09 59.67 59.46 59.67 59.75 

“ 14.... 63.16 67.13 67.68 67.66 67.1 67.32 67.20 

Total Sales ..159,063 209,895 342,214 345,289 251,025 189,996 250,000 

Bonds.—Government 3 per cent. coupon bonds continued ad- 
vancing until sales were made at $1.06} just before the payment of 
interest. Later in the week there was more strength and activity at 
$1.05%. Railroad and other bonds are firmly held, with a steady de- 
mand, which is not confined to any particular line, but well distri- 
buted throughout the list. 

Railroad Tonnage on western roads is very heavy. East- 
bound shipments from Chicago are larger than for several months. 
The movement of grain over the Chicago roads is much heavier. 
Shipments of flour and other cereal products are in excess of last 
year. Westbound tonnage is very heavy, and in high-class freights 
the movement is larger than in any previous year. Eastbound 
movement from Chicago and loaded car movement at St. Louis and 
Indianapolis is compared below: 


Chicago Eastbound.— ———St. Louis.——-—_ Indianapolis. 
Tons. Tons. ‘Tons. Cars. Cars. Cars. Cars. Cars. 
1598. 1897. 1892. 1898. 1897. 1896. 1898. 1897. 
Oct. 8.. 63,063 46,167 77,524 46,919 34,743 36,738 22,912 21,575 
Oct.15.. 69,698 67,135 77,524 47,922 35,926 36,738 23,033 21,364 
Oct.22.. 67,763 60,940 81.016 47,127 34,729 33,197 24,476 21,225 
Oct.29.. 85,708 58,722 74,569 46,829 36,295 31,445 23,140 21,173 
Railroad Earnings.—tTraffic on the railroads is very 
heavy, measured by earnings it showsconstant improvement. Gross 
earnings of all roads in the United States reporting for October to 
date or part of the month are $30,677,825, 5.7 per cent. over last year 
and 6.1 per cent. over 1892. The statement is better than for the 
preceding five months. Traffic is heavier and rates improved. In 
September earnings were larger than last year or 1892, but the in- 
crease in October is larger than in September. Roads embracing 
over three-fourths the total mileage of the country have reported for 
September, all the large systems making monthly statements. The 
figures are given below, also earnings of all roads reporting for pre- 
vious months this year, compared with last, and the percentage 
showing the gain or loss over i892: 
Per Cent. 








1898. 1897, 98-7, 98-2, 
Jan...... $78,551,747 $68,650,697 Gain $9,901,050 +13.0 + &7 
Feb ..... 75,856,289 67,323,558 Gain 8,532,731 412.7 + 2.5 
March... 83,288,548 73,324,315 Gain 9,964,233 +13.6 + 6.8 
April .... 79,894.542 69,430,383 Gain 10,464.159 +15.1  -+ 7.0 
May. .... 84,960,912 74,089521 Gain 10,871,391 +14.7 + 8.4 
June .... 80,209,046 75,898,369 Gain 4,310,677 + 5.7 — 2.0 
July..... 83,394,531 80,051,825 Gain 3,342,706 + 4.2 -— 4.6 
Aug..... 90,918,178 87,507,414 Gain 3,410,764 + 14 — 4.6 
Sept..... 94,631,669 92,955,487 Gain 1.676,182 + 1.8 + i.6 


It was not until September last year that earnings reached the 
monthly average, though in the three preceding months there was 
improvement over the earlier months of 1897. In September this 
year Trunk lines and Anthracite Coal roads report a small loss com- 
pared with last year, but all other classes of roads report a gain. All 
Trunk lines contribute to the loss, and all the coal roads except Lehigh 


Valley which reports a small increase in earnings. In the Granger 

oup, Burlington & Quincy reports a small loss, but the other 
Beamaue roads larger earnings than last year. Southern and Pacific 
roads report an increase over last year. Below, earnings for Septem- 
ber are classified according to location or principal classes of traffic. 
Earnings this year and Jast are given, with gain or loss, and percent- 
ages showing comparison with last year and with 1892. 




















September. 1898. 1897. "98-7 ’98-? 
Trunk...... $22,346,270 $22.747.719 Loss $401,449 —1.8 — 2.4 
An. Coal... 10,106,970 10,586,739 Loss 479,769 — 4.5 — 4.8 
Other E’n.. = 2.576.431) 2,370,057 =Gain 206,374 + 8.7 — 2.6 
Centl W’n.. 8.048.646 7,695,897 Gain 352,749 + 4.6 + 3.7 
Grangers... 16,262,735 15,694,680 Gain 568,055 + 3.6 + 3.3 
Southern... 9,204,984 8,591,176 Gain 613.808 + 7.1 +15.4 
South W’n.. 11,357,200 11.273.990 Gain 83,210 + .7 -=- 3.1 
Pacific ..... 14.828,433 13,995,229 Gain 833,204 + 60 + 4.7 
<a $94,631,669 $92,955,487 Gain $1,676,182 + 1.8 + 1.6 
Canadian .. 2.441.000 = 2,279,000 Gain 162,000 + 7.1 +31.5 
Mexican.... 2,265,854 2,137,753 Gain 128,101 + 6.0 -+32.0 
Total all.... $09,338,523 $97,372,240 Gain $1,966,283 + 2.0 + 2.8 


In October the Granger roads, Southern and South Western report 
Trunk lines and ' year and 2.7 per cent. over 1592. 


a considerable increase in earnings over last year. 








Central Western report small loss. Below earnings of roads report- 
ing for the past four weeks are compared with last year: 


1898. 1897, Per Cent. 
73 roads, Ist week October..... - $8,711,138 $8,255,028 + 5.5 
72 roads, 2d week October ...... 8,869,134 8,415,142 + 5.4 
68 roads, 3d week October ...... 8,603,207 8,126,095 + 5.9 
22 roads, 4th week October ..... 4,494,346 4,214,811 + 6.6 


Earning for October are classified below according to location of 
roads or principal classes of traffic : 


—Per Cent.~ 











October. 1898. 1897. 98-7. ’98-2., 

(| ee $4,186,631 $4,255,720 Loss $69,089 —16 — 1.2 
Other E’n... 761,720 823,579 Loss 61,859 + 7.5 — 3.0 
Cent’l W’n.. 3,941,244 3,947,574 Loss 6,330 — .2 + 1.4 
Grangers ... 5,118,221 4,581,859 Gain 536,362 11.7 +11.4 
Southern ... 6,067,191 5,608,286 Gain 458,905 8.2 + 9.5 
South W’n. 7,313,449 6,703,445 Gain 613,445 9.1 +14.3 
PUNE cnscos 3,286,369 3,090,613 Gain 195,756 +63 — 1.7 
== $30,677,€25 $29,011,076 Gain $1,666,749 -+- 5.7 6.1 
Canadian. .. ,685,000 2,784,000 Loss 99,000 — 3.5 28.2 
Mexican.... 1,458,914 1,195,215 Gain 263,699 +-22.1 43.8 











Total all... $34,821,739 $32,990,291 Gain $1,831,448 + 5.7 + 9.9 

Railroad News.—The Delaware & Hudson will abandon 
its gravity road and canal, which has been in use since 1827. The 
property has been used mainly for the transportation of coal. The 
company kas made a contract with the Erie to carry its coal to the 
eastern markets and thus save a considerable sum on account of 
reloading. 

Holders of more than $2,500,000 of the total issue of $2,895,000 
underlying four and five per cent. bonds of the Atlantic Coast Line 
have offered to exchange their bonds for the new general first 
mortgage four per cent. bonds and common stock of the company. 

The Chicago, Milwaukee & St. Paul has increased its capital 
stock issue $1,475,500, by the conversion of various issues of con- 
vertible bonds. The total capital stock is now $33,293,900. 

The directors of Atchison have issued a circular explaining the 
recent purchase of the San Joaquin Valley Railroad. Inits unfin- 
ished condition, without connection with San Francisco, the road 
has earned more than its operating expenses and taxes. Earnings 
will be largely increased when the road is completed to San Francisco 
and transports the through business of the Atchison system. 

The committee to adjust disputes growing out of the immigrant 
Ee business between eastern and western lines in the Trunk 
sine Passenger Association has been appointed. It is expected all 
disputes will be settled. A meeting is to be held in Buffalo Novem- 


ber 10th. 
>o+ 


FAILURES AND DEFAULTS. 


Failures in the United States for the week are 194, and in 
Canada 28, total 222, against 250 last week, 245 the preceding week, 
and 306 the corresponding week last year, of which 276 were in the 
United States and 30 in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
ing week last year: 

Nov. 3, ’98. 


Oct. 27,98. Oct. 20, ’98, Nov. 4, 797. 








Over Over Over Over 

$5,000 Total. $5.000 Total. $5,000 Total, $5.000 Total. 
ee q 60 15 i) 6 45 7 94 
Beet .ccces q 74 2 65 7 63 10 99 
eee 4 47 3 48 s 48 11 61 
PRCORS . occ. 0 13 1 19 1 15 0 22 
eae 194 21 26 22 221 38 276: 
Canada .... 0 28 0 24 0 24 0 30 


eee OG ee 
GENERAL NEWS, 


Bank Exchanges.—Settlements through the banks in 
October, measured by exchanges, were larger than for any preceding 
October. They were 5.2 per cent. in excess of last year, and 7.8 per 
cent. in excess of 1892, both very active y ars, The increase was 
mainly at New York and at the West. Omitting New York, ex- 
changes were 3.9 per cent. larger than last year, and 1.8 per cent. 
larger than in 1892. Below average daily bank exchanges for four 
months at fourteen leading citiesin the United States, and at thirteen 
leading cities, omitting New York. are given, compared with last 
year and with 1892. 

Total, fourteen cities: ! 

1898 1897. PerCent. 1892. Per Cent. 


PORT ccccce --- -$184,950,000 $170,968.000 -+- 8.2 $169,626,000 + 9.0 
a 192,255,000 172,436.000 +-11.5 153,455.000 +-25.3 
| err 203,184,000 206,364,000 — 1.5 176,327,000 +15.2 
..--- 208,872,000 198,496,000 + 5.2 193,782,000 + 7.8 
Outside New York: 

1898. 1897. PerCent. 1892. Per Cent. 
a $65.868,000 $61,971,000 +- 6.3 $69,174.000 — 4.8 
August ....... 62,190,000 59,438,000 + 4.6  62.325.000 — .2 
ae 66,625,000 68,271,000 — 2.4 68,110,000 — 2.2 
i ctddwere ae 72,940,000 70,186,000 —+ 3.9 72,653,000 +- 1.8 


For the week exchanges at thirteen leading cities in the United 
States, outside New York, are $476.947,3661. 1.4 per cent. over last 
Comparison with last year is with. 
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five business days then, against six this year and in 1892. The figures Foreign Trade.—The following table gives the value of ex- 
for the week, month to date, and average daily, are given below : ports from this port for the week ending Nov. 1, and imports for 
Week, Five Days, Per Week, Per | the week ending Oct. 28, with corresponding movements in 1897, and 
| Nov. 3,’98. Nov. 4,’97. Cent. Nov. 3, 92. Cent. er f r 
Boston ..... = $135,539, 743 $115,143,326 17.7 $116,802, 154 +-16.0 also the last four weeks, with the total for the year thus far. and 
Philadelphia . 73,050,076 63,537,520 15.0 89,326,531 -—18.2 | similar figures for 1897 : Exports. Imports. 
Baltimore .... 18,682,121 15,959,388 -+17.1 15,873.549 +-17.8 : A ‘it Pd -_ 
Pittsburg .... 18,330,530 15,383,061 -+19.2 14,958,648 -+-22.5 1898. 1897. 1898. 1397. 
Cincinnati ... 13,103,250 12,989, 400 9 16,154,500 —18.9] Week.......... $9,947,932 $6,691,863 $9,242,739 $6,416,181 
Cleveland .... 7,696,313 6,653,139 3.7 6,292,683 +22.3 5° Four weeks... 38,003,369 31,902,000 32,485,486 28,916,635 
Chicago ...... 117,467,656 109,983,277 6.8 119,540,558 — 1.7 | Year.... .. .... 397,724,222 350,340,930 354,146,217 410,057,514 
Minneapolis... 12,737,007 —-15,234.517 —16.4 11,464,039 +11.1 , 
St. Louis..... 31,010,719 =. 27,034,753 14.7 23,410,341 36.7 Shipments of merchandise from this city show a most satisfactory 
Kansas City.. 14,769,342 11,889,112 24.2 11,570,532 27.6 | increase over the preceding week, while compared with the same 
Louisville .... 7,156, 165 6,814,325 -+- 5.0 8,886,485 —19.4 | week last year the yain amounts to almost 50 per cent. The move- 
New Orleans. 8,333,268 8,048,810 — 2.5 9,560,017 —12.8 | ment is well distributed, with very heavy exports of grain and meats. 
San Francisco 19,071,176 19,072,208 — .. 20,776,370 — 8.2 | Receipts also largely exceed those of the previous week, and almost 
the same gain of 50 per cent. appears in comparison with last year’s 
ee $476,947.366 $428,242,836 -+-11.4 $464,616,407 -+ 2.7 | imports. This gain was not confined to a few articles but well dis- 
New York.... 873,110,700 685,468,923 +27.4 814,465,460 -++ 7.2 | tributed, although the heaviest increase appeared in dry goods, lead, 
india rubber, bides, tin, hemp, tea and tobacco. The only two com- 
Total all.. $1,350,058,066 $1,113,711.759 -+-21.2 $1.279.081,867 + 5.5 | modities of importance which showed a decrease were coffee and 
Monthtodate $779,356,528 $749,492,379 $7 27,638,943 sugar. For ten months exports at this city exceed those of last year 
Outside N.Y. 264,946,248 299,405,908 289,947,395 by $47,383,292, while imports show a loss of $55,911,297. The balance 
Aver’ge daily, (3 days.) (3 days. (3 days. ) of trade at this port for the year to date is in favor of this country to 
Nov. todate. $259,785,000 $249.851,000 + 4.0 $242,546.000 + 7.1 | the extent of $43.578.005 











FINANCIAL. 
THE 


Central National Bank 


OF THE CITY OF NEW YORK. 


Capital, - - $1,000,000 00 
500,000 OO 








Surplus and Profits, 





Accounts of Mercantile Firms, Banks, Corpor- 
ations, and Individuals received on favorable terms. 
Those contemplating a change of accounts are 
invited to calli. 


EDWIN LANGDON, President. 


Cc. 8. YOUNG. Cashier. LEWIs 8.LEE, Ass’t Cashier. 











FOREIGN BANKS. 
MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 








UAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, “ 2,430,000 
RESERVE FUND, - - 371.392 


® $4.86 . £1. 





Foreign Exchange and General Banking Business, 





INSURANCE. 


GIBSON & WESSON, 


GENERAL 








Insurance Agents 


BROKERS, 


87 & 59 William Street, 


NEW YORK. 


CORRESPONDENCE SOLICITED. 


ADVERTISEMENTS. 


FINANCIAL. 


ED. McCARTHY. 


WEEKES, McCARTHY & (0, 


BANKERS, 


GALVESTON, THEXAS. 


N. WEEKES A. H. PIERCE 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the world. 








DIVIDENDS. 





The American Cotton Oil Company, 


No. 46 Cedar Street, NEW YORK, Nov. Ist, 1898. 


At a meeting of the Board of Directors, held this 
day, a semi-annual dividend of THREE PER 
CENTUM, to August 31st, 1898, npon the Pre- 
ferred Capital Stock of The American Cotton Oil 
Company was declared, peo December Ist, 
1898, at the office of Winslow, Lanier & Company, 
17 Nassau Street, New York. 

A dividend of THREE PER CENTUM for the 
year ending August 31st, 1898, upon the Common 
Stock of the said Company was also declared. 
payable on the same day; at the same place. 

e transfer-books of the Preferred and Common 
Stock will be closed at 3 P. M. November 10th, 
1*98, and will remain closed until 10 A. M. 
December 2d, 1898. 


JUSTUS E. RALPH, Secretary. 





INSURANCE. 


HARTFORD 
STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 











Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J.B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 














FINANCIAL, 


THE 


CHEMICAL NATION AL 


OF NEW YORK, 


ESTABLISHED 











BANK 


1824. 


: = $7,500,000 


Capital and 
Surplus, 


GEO. G. WILLIAMS, President. 
FRANCIS HALPIN, Cashier. 


DIRECTORS, 
GEO. G. WILLIAMS. FREDERIC W. STEVENS. 
JAMES A. ROOSEVELT. ROBERT GOELET. 
W. EMLEN ROOSEVELT. 








TRAVEL. 


FRISCO LINE. 
ST, LOUIS & SAN FRANCISCO R.R. CO. 


Through Pullman Car Route. 








Springfield, Mo.; Carthage, Mo.; 
St. Louis t0 “sopiin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED. 
8. B FRANKLIN, 


Gen’! East’n Agent, 
385 Broadway, New York. 


GEO. T. NICHOLSON, 
Gen’! Pass'gr Agent, 
St. Louis, Ma 








SPECIAL NOTICES. 


The Crawiord Manufacturing Co, 


FACTORY & MAIN OFFICES: 





Hagerstown, Maryland, 


CRAWFORD BICYCLES. 


_ BRANCH HOUSES: 


NEW YORK, BALTIMORE, ST. LOUIS, 





CHICAGO, BOSTON. 
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FINANCIAL. 





Brown Brothers & Co. 


PHILA. NEW YORK. 


Alex. Brown & Sons, Paltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch's 


BOSTON. 





We buy and sell all first-class In- 
vestment Securities on commission. Investment 
We receive accounts of Banks, Secyrities. 
Bankers, Corporations, Firms and 
Individuals, on favorable terms, and make collec- 
tien of drafis drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
Seuth Africa. 
We also buy and sell Bills of Exchange 
Letters on, and make able transfers to all points ; 
of also make collect.ons and issue Commer- 
Credit. cia! and Travelers’ Credits, available in 
all parts of the world. 


Brown, Shipley & Co., Lonion. 


Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & Co. 
BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 


BANEERS, 


CHAS. FRASER. 





83 Wall Street, New York. 


INVESTMENT SECURITIES. 








SPECIAL NOTICES. 
EVERY POINT 
A GOOD POINT 


IN THE 


NEW MODELS 


OF THE 


Remington 
Standard 
Typewriter. 








Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





WYCKOFF, SEAMANS & BENEDICT, 
827 BROADWAY, NEW YORK. 


| «FINANCIAL. 


| OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, - 





Surplus, = - 





| 


Foreign Exchange, Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 








National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271i Broadway, cor. Chambers Street, 


Capital, $1,000,000. 





JOHN MB. CRANK, Pres’t. JOHN A, HILTNER, Vieo-Pres’t. 
JOHN 1. COLE, Cashier 





DIRECTORS. 
JOHN M. CRANE, President, 
THOMAS Seenens. Retured Merc 
= nee el i. IVES, of the Willunantic Stu Ge. 
JOSEPH 8. STOUT, Stout & Co., Banker 
ALONZU ay OTE, of Tredwell & Slote 
JOHN kK. HEGEMAN, President of oe Metropolitan Life insurance Ov, 
JOHN A. HILTNEK, Viee- President. 
a EY FISKE, Vice-President of the Metropolitan Life Insurance Co. 
WILLIAM C. HORN, President of Koch, Sons “ 
FRANCIS B. GRIFFIN, of ©. E. Jennings & Co Jennings & Griffia _ Ce. 
SILAS 8. DUTCHER, President of the Hamilton Trust Ce., Brookly 
WILLIAM J. BRUFP, of Hartley & Graha 


ACCOUNTS SOLICITED. 











FIRST NATIONAL BANK, 





SPECIAL NOTICES. 





OFFER 
FALL 1898. 


GARNER & CO. 


27016 WORTH STREET, 
NEW YORK. 








WORLD’S FAIR MEDALS. 


Chicago. Paris. 


PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
Etc., Etc., Ete. 


New Orleans. 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manafactured on this 
er the European Continent, 





Also Manufacturers of D.& S. LICORICE 


861 & 363 WASHINGTON ST., NEW YORE. 





| CHANTS, 


FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE, 


CAPITAL, = = 





$1,000,000. 





Transact a General Banking and Foreign 
aiid: Business, 


OFFICERS, 
F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Preat. z E. CAMP. Assat-Cash. 
. E. KRUEGEK, 24 Asst-Cash 
ennavain 
H, H. CAMP. H. C. PAYNE 
B. K. MILLER, 
F.G. BIGELOW, 


. C, “NE, Cc. F, PFISTER 
FRED. T.GOLL,  F. yy aw 
WM. BIGELOW. E MARIN 





UNION TRUST CO, 


DETROIT, MiIcH. 





Capital, $500,000. All Paid In, 





D. M. Ferry, Pres. ELLWOOD T. Hance, See'y. 





North American 
Crust Companp 


LONDON: 
95 GRESHAM ST. 


NEW YORK: 
100 BROADWAY. 


$1,000,000 
200,000 


Capital paid up, . 


Surplus, . ° ° ° ° 


W. L. TRENHOLM, President. 





Transacts a general trust business. 

Allows liberal rates of interest on deposits and 
trust funds. 

Issues Letters of Credit and Travelers’ Circular 
Notes payable in dollars or in the money of any 
foreign country. 

Acts as Trustee under mortgages for railway and 
other companies, and as Agent for the Registration 
of the stock, and for the transfer of the shares of 
incorporated companies. 

Undertakes the examination of properties offered 
as security for bond issues, and the obtaining of 
expert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, ad- 
ministrator, trustee, guardian, and assignee, and 
as receiver and custodian of funds under orders of 
Court. 

The NORTH AMERICAN TRUST COMPANY 
has established a branch office at SANTIAGO and 
is prepared to buy and sell drafts on and to make 
payments in SANTIAGO and to transact a general 
banking business. THE COMPANY is also pre. 
pared to receive the deposits of the SOLDIERS 
and SAILORS now in CUBA, and, under their 
directions, to make remittances to their families in 
the UNITED STATES, also to investigate and 
report in an advisory capacity about new enter. 
prises in ALL LINES OF TRADE and MANU. 
FACTU RING, as wellasin CITY PROPERTIES, 
WINTER HOMES, ELECTRIC PLANTS, 
RAILROADS, INDUSTRIALS, SUGAR and 
TOBACCO PLANTATIONS, in CUBA, PUERTO 
RICO, and the PHILIPPINES, by holding in 
trust PROPERTIES, CONTRACTS, MORT. 
GAGES, and BONDS, either pending the closing of 
negotiations or for more extended or more definite 
periods. 

Especial attention is called to the relations of 
THE COMPANY already established at MANILA 
with the CHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, sufficient for the pres- 
ent needs of our MANUFACTURERS, MER 
TRAVELERS, SOLDIERS, and 
SAILORS. 








